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SHARE ESCROW AGREEMENT
T = r F 202
[his SHARE ESCROW AGREEMENT ((his “Agreement") s cniered fnio on this 177 day of January' 2038
(“Agreement Diate™), atPanchkule, Harvona by and among:
ndia and having its
{herginafier referred
aning thereol, be

l. HIMALAYAN SOLAR LIMITED, a company Incorporated under the laws of 1
registered office at SOO-411 2nd Floor, Sector 20 Panchiula, Haryana-134117, India.
W s the “Company”, which expression shall, unkess it e repugnant to the context or m
deemned 1o mean and include its successors and perminted assigns), of the FIRST PART:

AND

Fd

Mrs. Karthyayini M, an Indian resident, residing st 11:91 Kumara Prabha, Anandashrama Colony, Poat
Kotekar, Someshwarn Village, Managalore — 375022, Dukshina Kannada, Karnataks, India (hereinaficr
relerred to as “Selling Shareholder *, which expression shall, unless it be repagnant 10 the conlext of
meaning thereof, be deemed 1o mean and include iis siccessors und permitied assigns), of the SECOND
PART; : y

AND

3. MAASHITLA SECURITIES PRIVATE LIMITED, a company incorporated under the laws of India und
having s registered office is situnted wt 451, Krishas Apra Business Square, Metaji Subhash Place,
Patarmpuarn, Delhi-110034 (hereinafter referred to as e Escrow Agent”, which expression shall, unless
it be repugnant to the conext or meaning thercol; be deemed fo mean and include i successars and
permiiiiod daigny), nfmmm_p Fm..::. -!:!1. . ',-;. .“ 2 :

fi this Agreemer, My Karthyeying M ave referred 5 wg Sharehalder ™ and the € v, the

Setling Shareholder and the %ww Escrow ﬂ:q,-t i WMB : MWM@

RN St - him o :

WHEHREAS:

iA} The Company and the Seliing Shareho
57.76,800 equity shares of the Company b
a lresh e of upte 51, TRNKN Equity:
Shures by the Selling Shareholder (the

h(the “Fquity Shares”) compising
Whm of 598,800 Equity
her with Fresh lssue, the “Ofer™), in

accordance with the Companies Act, 201 r (the “Companies Aet”), the
Securities and Exchange Board of India equirements) Regulations, 2018,
s amended (the “SERI ICDR tinns” her Applic: Adiefined belaw), wt such price us
may be determined through the Bock beilding o schedule XN of the SEBI ICDR
Hegulations In aceordance with the A ! he Company, in consultation with the Book

Running L.ead Mumsager [ﬂ‘ﬁ'ﬁ’ﬂgwﬂ‘ﬂﬁ if

(B} The board of directons of the Company
17, 2025 have approved and suthorize
special reselution in sccordance with Se :
pursiant to a special resolution dated Septemb

() The Selling Shareholder hm'aﬂﬂ!ﬂﬂd,'ﬂ
ol the Offcred Shares, purswant 1o his consent
Annexire A y

{13} The Company and the Salling Skarchalder hnve |
“Buok Runping Lead H-W&mm t;
accipted the engagement for the agres
of the engagemens letter dated Sep
conditions set forth n, The

b | :.ﬁ ﬂm




26, 2025, with Emerge
pocordance with the
ts and observatkons

i :f:f:-.:“ﬁ-m:' .hm filed the Draft Red Herring Prospectus dated September _

SEAI [C[‘;j Nﬂ-’.ll'lnuj. Stock Exchange of India Limiled, for revicw and comments, 10

. R Regulutions, in connection with the Offer., Afler Incorporating the comments an

5'1 Mational Stock Exchungs of India Limited, the Company proposes to file the Red Hermng Prospectus

i“Red Herring Prospectus™) with: the Registrar of Companies, Delhi & Haryana (" 1 wnd

subsciuently with the Emerge Platform of National Stock Exchange of India Limited and SEBI in
sccordance with the Companics Act and the SEBI ICDR Regulations.

[Fl The l.’inmp.aln}' has received in-principle approval from NSE Emerge foe the lsting of the Equily S
purstant 1o is letier dated Decenber 31, 2024 :

(61 Pursuant to.an agreement dated September 20, 2025, the Company and the Selling Shareholder have
appointed Muashitla Secursties Private |imited es the Registrar 10 the Offer.

(H} Subgect w the terms of this -Agreement, the Selling Sharcholder have aoreed to authorize Maashitla
Securitics Private Limited i act as Share Escrow Agent and deposit their respective portion of the Offered
Shares, as specified in Schetuile €, in the Escrow Demit Account fis defimed befow) which will be opencd

With the depository participant. Subject to the terms of this Agreement, the Offered Shares are propesed (o
. (i) fooe the successful Applicants, in terms of the Basis

ke credited 1o the demat noe

of Aliotment finalized by with the Book Running Lead Munager and Emerge
PMlatform of National Stock d, which is the deuj;rt.ﬁ stock exchange for the

nce with the SEBI ICDR Regulations, any other
d any other Applicable Laws (such Offered Shares,
¢ heresnaller referred (o as the “Final Sold Shares”),

Offer "u-ﬂl_uu e i
applecable rubes and regul;
which ure transfcmred 1o the su

(1) Subject ta the tems ol

wmwl’mn the respective actions requined

1 be performed by il {cxx defimed befow) und Transfer (ar difined
herloni) ihq Final'5. She ani | s mnid (o Transfer any remadning unsabd
Offceed Shares (“Unsold Shares™) b ng Sharcholder Pemnz Accounts (ar defined
Bl as set forth ﬁ:sn'ﬂir-: g
A1 1L r . S "
NOW, THEREFORE, in consideraths promiscs, agrecments and covenants
containcd In this Agreement, ang m, ihe suificiency of which [s hereby
acknowledged by the Part 1

PR

1. DEFINITIONS AND PRINCIPLI
L.1. Definitions .

Capitalised terms used In this Agre
theim In the Offer Documents (as
discrepancies, the, dﬂﬂtﬂu%h -Im.r. [}

introduction 1o this Agreement, whenever used In this A the ;
meanings sel forh belinw T e L

i mﬁ"ﬂhﬂ meaning assigned Lo
In the event of any inconsistencies oe
‘addition 10 the terms defined in the

words and terms shall huve the

“Affifiate” shall mean, with respect 1o ans ik S :
more intermediaries, control or are conb i mﬂfﬁﬂh through one or
oveer whom such person has a significant ikcscs s
that significant influence aver 2 x T

ey deciciony| off tid: JANOH
ﬁiﬂﬁg i minimum prﬁ
inttence ﬂn“ - person; and.
counterparty of any person in {




“ - | : com 10 BAV
Agreement” shall have the mesning given io sich lerm in the Preamble and shall include referenie 3
wimendments therets: ’

I_'E||i1__'.- nharas

“Allot | Allotment | Albstted™ shall mean unless the comtext otherwise reguires, allotment OIS fis the Ofler

pursuant 10 the Fresh lesue and transfer of the Offered Shares by the Selling Sharcholder pussti iy
for-Bale Lo the successfyl A pplicants;

‘Adlottee™ shall mean o ssiccessful Applicants in whom the Equity Shares are Allotted:

“Applicable Laws™ means any applicable law, bye-law, rule, regulation, guldeline, directions, circular, -a?rdL'T.
notification, regulstory. policy (including any requirement under, o hotice of, regulatory bodyl, “1-_1'"3
agreements with the Stock Exchanges, guidance, rule, order. judgment or decree of any court of ank ":I"II'T"]
authority, or directive, delegated or subordinate legislation in any applicable jurisdiction, within ar Dubsighe
India, including any applicable seeuritics law in any refevant jurisdiction, including the Securities une I'-""'_*:hmﬁ"'
Board of India At 1992 (“SEBI Aer”), the Securities Contracts (Regulation) Act, 1956 (“SCRAT, the
Securities Contracts {Regelation) Rules, 1957 (“SCRR"), the Companies Act, 2013, I"'l:'hl'lllll}l-.l“! Act”), the
LS. Securities Aot (including the nzles and regutations propulgatsd thereunder), the L5 Sn»mtlf_ﬁ_f'e?'-'-“h-"_nlil‘
Act of 1934, a5 amended including the sules and regulations promulgated thercunder), the SEBL ILLIR
Regulations, the Secirithes'and Exchinge Board of India (Listing Obligntions and Disclosure Hequirements)
Regulations, M1 (“SEBI Listing: W"L the Securities ond Exchange Howrd of Indiz {Prohibition
Insider Trading) Regulations, 2015 (“SEBI PFT Regulations”), the Forelgn Exchange Management Act, 1999,
(“FEMA®), the consulidei=d fireign mw F:Hn:,r fssued by the Departmwent of Indusuw_l Policy and
Promotion, Government of Indis nnd the guidelines, instructions, rules, communications, circulers and
repuiations issued by Department for Promotion of [ndisery and Intermal Trade (“DPIIT) aod the Government
of [ndia {*Gel™), the Regismar n{[‘_‘m% and Exchmnge Bowrd of Indin (“SEBI"}), !hE. P.ﬁ::nr
Punk of India (“RBI), the Stock Exchanges oe by any other governmental, statulory, Judicuad, qu_nn-}m.!h:.u!.

addministrative o regulatory athority or any eolrt or tribunal and similor greements, rules, rr:gulallﬂni._rrﬂ_kﬁ

and directions, ench o amended from Hime to tese n force in other jurisdictions where there |5 any fvilation,

offer or sale of the Eguity Shares in the Offer;

“applicant” shall men any wﬂ,ﬂnﬂw Ivestor whio-has made an Application in acoordance with Prospecius;

“Hamkers to the Offer Apreement™ shall mean the agreement entered into amongst the Company, the Selling
Sharcholder, the Hegistrar o the Offer, the Book Running Lead Manager and the Banker(s) 1o the Offer for,
among other things, appoiniment of the Sporsor Bank, Refund Bank, transfer of funds to the Public Offer
Accuunt, and where applicable, remitling refunds. I eny, fo such  Applicants, on the terms and
condithons thereof

O ISL" means Central Depository mm:hﬁ;rthﬁ

“Closing Date” shall mean the date of Allotmen of the Equity Shares pursisant t0 the Offer in accordance with
the provisions of the Offer Docaments; 111}

“Confidentinl Infarmation” shall have the meaning assimed o the said term in Clause 10,113 of this

“Companes Act” shll msn he Companis A, 2013, Wikl e s, rlions, s
circulars and modificutions issued thereunder; ity ; !

Hoard: pf-Indis. {Substantisl

“Control” shall have the muminaﬂ'** " ! I‘ .'p'-i:u the' ternis “Contralling” and
Lo 1 on :

Acquisition of Shares and T
“Controlled” shall be conste

ignedd by the Company, In the format
at the time of respective transfers,
Escrow Demat Account und credit the



s with the Rl or

Lhermng Aee ' = b
Aecount, which shall he no Ister than two Working Days post filing of the Prospe i the Book

ALEH § il [ 4 - E o 5 :
I;l‘;rlm_:lj'-'lf"-lmt B5-miy be agreed {in writing] amongat the Company, the Selling Shareholder 2
g Lead Manages, but no later than the Offer Cipening Diate in nny case

“Depository(ies)” shall collectively mean NSBE, wnd CDSL:

g 3 (three) Working [Mays

“Drop Dead Bate™ shall mean such date ofter: the OfFer Closing Date nol exceedin
) fling Sharcholder and

Irom the Chfer Closing Date, or s misy be agreed in wriling among the Commpany, the &2
the Rook Running 1ead Munager; .

“Designated Stock Exchange” shall mean Emerge PMlatfoem of Mational Stock Fxchange of Indin Limited:

“Escrow Demat Account” sholl mean the common demateriolized scoount t0 be opened with the
Deposatory(ies) to keep the Offered Shares in eserow, In terms of this Agreament;

“Event of Failure™ shall mean the aceurrence of vae of mHore of the fiillovwing events:

{p  The Offer not opening on the Offer Opening Dite or any other revised date agreed between the parties for
BATY TEaAs0n;

() The RedC Filing not being compheted on oe prior o the Deop Dead Date for any reason;

(eh The Offcr shall have heoome iliegal or non-compliant with Applicable Law, or is injuncted or prevented
frm completion, Gor otherwise rendered infructuous or umenforceable including pursuant tn any
Applicable Law or any order or direction puzsed h!',- any Covernmental Authocity having requisite
authsrity. ond jursbciion aver the Offer;

(dt Non-receipt of any regulatory appeovals in & timely inanner in accordance with the Applicabic Laws or at
all, including, without limitation, reflsal by & Stock Exchange w grant the listing and trading opproval or
nun=Jisposition of an application for a listing and trading approval by o Stock Exchange within the period
specified under Applicable Liws: ]

te)  Fallure w enter into the |indersriting Agreement on or prior 1o filing of the Prospecitus with the Rot
unkess such daie i ofherwise extended in writing by the parties 1o the Underwriting Aprecment or the
Underwriting Agreement being terminatsd in scetndonce with its terms;

(i Failure to comply with the requirements of the number of Allotees in the Offer being ot least 2060 or
rinimum subsoription of 90% of thie Fresh [age;

igf  The declarntion of the intertion ol the Foard of Direetors of the Company und the Selling Shareholder, in
consulision with the MRMMWipm and’ o cancel the (HYer at any time after
the CHTer Cpening Dute until the Besignated Date or if the- OfYer Is withdmwn by the Board of Dircctirs
of the Company and the Selfing Shurchalder, in consulintion with the Book Running Lead Manager prioe
to the exeoution of Underwriting Agreement in ncoordance with the Prospectus;

ihy  The Offer Agreement being terminated in accordance with it terms and conditions; or

(i) Sach other event as may be agreed upon, in writing, among the Company, the Selling Shareholder and the
Bouk Running Lesd Manages.

“Final Sold Shares” shall have the mesning ssigned o the said-ferm in Recital Hi

“Governmentil Authorhty” shall includs msﬂlllhﬂ;wmﬂmﬂwﬂwn[ Companics, U R,
the DPIIT and any other national, state, regional or local government or governmental, rogutatory, stututory,
administrative, fiscal, wmation, judicial, or govemment-owned bady, depariment, commission, authority, court,
arbitrator, tribunal, agency ot entity, {0 or outside Indisg.

o
;

trunsfer resiriction,
Futire; :

“Lien™ shall MEEn any pre- i




Offered Shares™ shall huve the meaning nssigned to the sabd term in Reciml C;

“Offer Tor Sale” shall have the meaning aisigred to the said term in Resitnl A,

“RB1” shall menn the Reserve Rank of 1ndia:

“RotC Filing" shall mean the date on which the Prospectus is filed with the RuC, in sccordance with Apphicable
Law, including the Section 32(4) of the Companies Aot

“Share Excrow Agenl™ shall have the memning waigned to the sald term in Clause 2.1 of this Agreement;

“share Escrow Failure Notice™ shall have the meaning assigned o the said term in Clause 5.3 o the
Agrecment;

“Selling Sharcholder Demnt Account(s)” shall mean the demnt accounts) of the Selling Sharcholder. as set
aut in’ Schedule I, from which sech shares will be originally credited to the Escrow [Demat Account, in
necorkance with this Agreement:

“Selling Shareholders Share Escrow Fallure Notice™ shall have the meaning wssigned to the said term in
Closse 5.3 of the Apreement;

“Third Party™ shall mean any person other than the Purties;

“Transfer” shal mean apy “wansiee™ of the Offerad Shares und the voting interests in relation o the Crifered
Sheres of the Selling Sharcholder therein and shall inelude (i) any transfer or other disposition of such securities
or viking. interests or any iMerest therein; {ii) ony- sale; mﬂ]nmr, gift, donution, redemption, conversion,
bequeath or other disposition of such Offered Shars or any interest therein, pursusnt 10 an egreement.
drrungeiticnl anstrument or understanding b}' which Jegal uﬂgmﬂ beneficinl ownership of guch securitics or
amy prleresi-therein passes from nur.l;:ﬂsm umﬂhﬁ‘mmm 1he sarnae person in & different legel copecity,
whether or nod for o value; {6} the granting of any inlerest, Lien, pledge’mocigege, encumbrance, hypothecation
of chasge in o extending or attaching to the Offered Shares or any: injeres thevein;

“UPT" means the unified poyments interioce wirkch is o instant payment mechanism developed by the NPCI;

“UP Circnlars™ SERI circular no. SERVHOUCFDMDELYCIRPZ018138 dated November |, 2008, SEBE
creuler oy SE Hfﬂlﬂ*ﬂFﬂ-ﬂMﬂRﬁ:ﬂiﬂﬂﬂ dlll:ﬂ April 3, 205, BEBT  circulsr oo
SEBUHO/CFDVIN 2RI 20 % 76 datéd - Jm:_ 2R, ] SEHI circular no:
{SEBLIHONCFINDIL ZCTR P20 L WaS) ﬂn;l Tuly 2, ."-.'ﬂl'J. SER| circular I,
SERPHOCFDDCRYCIRPZ01W13S.  daed  November B 2019,  SEBI circulor Y
SERVHOVCFVDILYCIRPZ02YSG  dsted  March 30, 2000  SEBI ireular et
SERIHOWCFIVIMLYCIUPI0Z L2480 M. dated March 16, T EERE - dhroutir - na:
SERAVCFIVIHLEI PACTR0 157D dated - Jung I 2027, ZER| circulor
(SEBUHO/CFDDILZCIRAVIDZZES)  dated Apdl 8, 20220 SERAI circular  mo
SERLVHOCFIVIIL 2GRV P2022:5] duted  April 20, 202% - SER| circular no
SERVHOCFDIL2PICIR 202278 dated May 30, 2022, the SEBI Master Clrcular and any subsequent
leulmawnmlllmfmlsmdhrﬁﬂmﬂfwﬂ]ﬂ ovemnment '-l!lﬂ;ﬂﬂtj' in this regard;

“Warking Day" means ull EH-?I i
huwever, with reference I:Pfl}

13k shall meean all I.'Iﬂf! ﬂ-
Saindoys or public ho
Shases o the Stock Exchang
including the LIPT Cireulars,
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(vl
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Ivil
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{ix)

{x)

{xi)

X3kl

(wRil)

[ xiw)

headings, subok
mbsrmation o)
Rereto wnd shal|

:l:l.dlﬂb'f.-.. |i|..||.l"\-\._ 5|_-|h|||_|.;:5 o chulises, syb-clomes, FlilIUErlll:'h-" -i’"'"j b
b '”:Id shal| I torm part of the operative provisions of thiz Agreem
b FETred Gor the purposes of interpretation;

enl or the schedules

reference il ek ok ] . o }
P TR Loy "I:"- words: “iiciude™ or “inclieding' shall be consireed without limitaticn umless the comiex
HIENKIsE requires or unless othérwise spocified;

relerencesy i . . . f

ferences 1o this Agreement or 10 any uther agreement, deed or Instrument shall be construed 13 2
relezence 1o this Agreement or 1o such ngreement, deed or instrument as the same may from time to time
be amended, varied, suppdemented or novated;

relerences o any Porty shall wlsp include such Party’s: successors in interest and permitied assigns or
heirs, executors, administrators and suceessors, as the case may be, under any agreement. instrument,
cuntroct o olher document:

references 0 n “person’ shall include any' mturs] person, firm, general, limited or Hmited Tabilicy
;s.!:rlr':l.'ﬁiﬂlrl._ u==oc|atinn, l.".'\"|:€'-1'u:i-|:u1, cOmpany, lismited |i“|:ri;i1:,. COMpPAIy, joi etk CaMIpRAY, lrust,
i venture, business trust or other entity or unineorparnted organlzation;

wards of any gender are: deemed 10 include tose of the other gender:

neferences 1o slalutes or regulations or statutory or regulatory provisions fnclude such statutes or statistory
provisions and any oeders. rules, reguintions, guldelines, clarifications, instruments or other subordinate
legislation made under them os amended, supplemented, extended, consolidated, re-enucted or replaced
from time to time: ] I

references o a number of days shall mean such number of calendar days unless otherwise specified,
When any number of days is preseribed in this Agreement, such number of duys shall be caleulsted
exclusive of the firdt day and inclusive of the last day; ™

:«-'lul.'ru:'- =T Uy payment is W be misde of mnnulm ndder this Agreement is required to be octed or
inthated on o day other than o Working Day, such payment shall be made o action taken on the next
Waorking Drhay: :

refiersners W “knowledge”, “invarensss™ or similar expression of & person reganding & mater shel) megn
the netizal knowledge of such persm, or §f the context S requines, the actual knowledge of such non-
rutural person's direclors, officers, purinens, or trustees (us applicable) regarding such mater, and in each

vase, such knowledge as uny of the furegoing would ressoaably be expecied to-have, after conducting a
e and careful inguiry of the msttes;

references to & section, paragraph, schedule or snnexure s, unless indicated 1o the contrary, a reference to
a Section, peragraph, Schedile or Annexure n_f't_hll Agreemenl;, & "

time is of the essence in the pﬂ'ﬁwmqfﬂﬂf‘aﬂhﬁ' respective obligations, If any time period
specified herein is extended, sich extended time shull also be of the essence; and
the rights, obligations, disclosures, represenéifions. 5, covenants, underiakings and indermnit
nf the Parties under this Agreement = u herwise sot b under this "‘mﬂﬂl:
Joint and :n:ﬂ}t_:'.gl:l'ﬁ'ﬂ_'ﬂ . |

id typefaces are foF

iy
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5

hmhl.‘l-h.r-'l"-f shall be

in respect of s respective portion of (Offered Shares) and none of the Selling the Compasty’

respansible for the actions or omissions of any of the remaining Selling Sharehalder of

e : SCROW
APPOINTMENT OF THE SHARE ESCROW AGENT AND ESTABLISHMENT OF F

DEMAT ACCOUNT

I'hie Company and the Selling Shareholder, in consultation with the Book Running Lead Manager, Mlﬁl:.}r
ippoint Maashitls Securities Private Limited 10 ol a8 the shore esirow agent {“Share Escrow Agen 1
under this Agreement, and the Share Escrow Agent hereby nocepts such appaintmenil on o
conditions set forth herein.

Ihe, Company shill provide i Hst of documents required for the opening of the Escrow Demat Aceount
immedinzely upon executicn of this Agreement and shall open the Escrow Demat Account by the it “:_
Himalayan Solar Limited wilh the Depository Parthcipant within one (1) Working Day from the J'"'u_.'].

this Agreement, but in any event prior to the Deposit Date for the Selling Sharehalder 1o comply with
cluuse 3,1 of this Agreement und confirm the details of the opening of such Escrow [Femal .-‘u:mu!it I.U
siher Parties in nccordance with Clanse 2.4, The Escrow Demat Account shall be operated at all times
strictly in the manner setoul it this Agreement

Any service fee charged by the Share Facrow Agent for services provided under this Agreement will be
inclusive of the applicable GST under. the Applicible Laws, The Shure Escrow Agent will pay the
upplicable GST 1o the Gavernment exchiequer and file periodic returns ¢ statements, within such time and
manner a5 preseribed undee the Appl’lﬁhﬂlﬁ_;%ﬂvﬁl_lhk: all steps 1o cnsure that the lIZI:ImFHM_‘" i the

Selling Sharcholder, s the chss may be, receive the bengfit of any credit of GST paid to the Share

Facrow Apenl %

i )

Immediately. on opening of the Escrow Demat Account a5 required under Clause 2.1, the Share Escrow
Mgt shall wend s wrillen intimation %myﬂhﬂhuldu and the Company {with a copy 1o the
Book Running Lesd Manager) confirmin %ﬁw the Escrow Demud Account in the form se)
forth in Schedule B. Such written intimation shall be sent in sccordance with Clause 10,1, such that It s

roccived on the day the Escronw Dmhmwﬁ =

Subject 1o Clause 2.3 above, ull costs, fe ﬁqﬁ;fﬁﬁ wndes with respect 1o opening. maintaining and
opertling the Escrow Demal Am.mh%ﬁiﬂhmmﬂ'ﬂﬁu Apresment will be shared
amoig the Company and Selfing Shareholdes b a apce With the Offer Apreement. It is herchy
clarifiedd that Share Escrow Agent shull pot huve any recousse 1o the Sclling Sharcholder or the (fered
Shures placed in the Escrow Demat Account for any amounts due and pavable in respect of their services
under this A greement or the Offer, e W e i

The Company herchy confirms and agrees

operale the Escrosy Demat Account

‘il acts - deods 5 may be necessiy 1o open &nd
o with this Agreement and Applicable Law. The Selling

Shareholder apree to 0o all such acts and deeds. s oy requested by the Company to open
and pperate Mﬂmmmmﬂﬂhﬂ#h:f : - thi eer __'!l_ldﬂi!plimbi:m-.

I is clarified. for the aveiduace of d
exprnses in the manmer set oul |
by thie Sctling SI:IBI §
Sclling Sharcholder
Dﬂﬂﬂiﬂﬂ!ﬂfﬁﬂﬁn 1



4.1,

i Runing lead Manager i

'-'l.'l'ifl.::n i,'_'-|1|-|r||~||-|i1_i“n 3 ihe Sall; o s ] B
- ing Sharcholder, the Company and the Hod o the Selling Sieareholder

he for S
Ilut;l;\:-" i set lorth in Schedule C, on the eredit of all of the Offered Shares fre

Escrow Demat Account. o the same day and immediately upon credit of such Offered Shares mqr-:
.ELELIT”I'.V Demat Account. |8 i hereby clarified that the sbove-mentioned debit oF the respective F‘mﬁm :
:h'" Offered Shares from the Selling Sharcholder [emal Accounts and tho credit of such Offered 5 sl
I|'|!.|'-. the Escrow Demat Accownt shall not be construed as or deemed to be a Transfer (including ranshes
of title or any I"I:‘-“] it e il n"-'-'ﬂi.'.ﬁhij"‘ or interest) by any of ihe Selling Chareholder in favour of thi
Share Escrow Agent andior any other person. The Share Escrow Agent hereby agrees and undertiskes 10
hold such Offered Shares credited to the Escrow Demat Account in escrow for and on behalf of and in
trust for the respective Selling Shareholder in secordance with the terms of this Agreement and the
Parties shull not, instruct the Depositories 1o recognize any Transfer of Offered Shares which i ot in
aecordance with the lerms -:H'I!!'_lln M greement,

Subject to, g in sccordance with the {emis snd conditions hereof, the Share Escrow Agent shall receive
and hotd in the Escrow Demat Account the Offered Shares and shull release the Final Sold Shares Lo the
Allotices, in thé manter provided in this Agresment. Notwithstanding the provisions of Clause 5.1
hereinabove, the Share Escrow Agent shall immesdintely (and in so event later than | Working Day)
rebeise and credit back to the Selling Shareholder Demal Accounts, the Unsold Shares remaining to the
credit 1 the Eserow Demat Aceount (a) upon completion of the Offer, in the manner provided in Clause
5.2 of this Agreement, (b} upon accurrence of an Event of Fallure, in the manner provided in Clauses 5.3
10 5.7 of this Agreement; o (c) upon ocetrence of unty other event as may be contempluied under (his
Agreement. The Selling Shareholder bave agree and undertake 10 retain their respective Offered Shares in
the Escrow Demut Acoount antil completion of the events described in Clause 3.

OWNERSHIP OF THE OFFERED SHARES
The Pariies agree that during the periid that the Offered Shares ure held in escrow in the Escrow Derat

Account, any dividénd deslared or pald on the Offered Shares. shall be to the credit of the Selling
Shareholder, to the extent of their Respective partion of the Offered Shares, and, 1 paid, shall be released

by the Comgpany into the respective hank acoountis) as may be notified in writing by the Sciling
Sharchalder: In addition, until such (iffered Shares are crodited to the dematl accounts of the Allotiees on
the Clesing Date, the Selling Shareholder shall continue 10 be, the bencficlal and legaf owner of their

respective Offered Shares and shall exerclse. all their respective rights [n relation to their resgpective
portion of the Offered Shares, inclsding, without fimittion, the veting rights attached 10 such Oflered
Shares and enjoy any related benefits, wnti] such Offered Shares ure credited to the demat accounts of the
Allotiees on the Closing Date, The Parties agree that during the perind that the Offered Shares are held in
the Escrin [emat Account, tHe Selling Sharcholder shall be entitled to give any instructions in respest of
any corporale actions in relution e their respective: Offered Shares, such as voting in uny sharcholders
meeting unti] e Closing 13ate (nol being in the nature of & Tranafer, cxceps pursuani fo the Offer in
asenrdonce. with the ﬁmﬂu&mﬂﬁkwﬂ,ﬂlﬂyl!Hbcmﬁﬂal hobders of thelr reapective
proportion of the Difered Shares. The Parties further sgree that, i1 the (ffered Shares, or any part tereof,
are credited Back w the respective Selling Shareholder Demal Account pursuant to Clause 3, Claase
and Clause 9 of this Agreement, such Sciling Sharcholder shall continue 1o be the legal and beneficial
owner of jis portion of the (Wiered Shares (or any part thereof) and shall continue b enjoy the rights
attached 10 such Qffered ﬂmﬁ#ifﬂﬂi flesed Shares had Aol been credited 1o the Escrow [emal

' ing Sha vithstanding the wloresald, and without any tisbility on the
Shares shnll be entitied to dividends and other

ed by the Company ufier the Closing
ri-passu to Equity Shares of the

rights -lnd it shall no, at any,
elaim for breach of this
oncicl fnerst o
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pr T .3
ERATION OF THE ESCROW DEMAT ACCOUNT

O the Closing Date:

) Ihe Company shal provide u certified copy of the reselution of the Board of ”i-l'L‘h:llllﬁ andfor |;'..:
I_H] Lommitiee, as the case may be, approving the Allotment, 1o the Share Pscrow Agenl, Ine
."u.‘:||ln|g Sharelvislder and the Pk Running | eud Manager

ik} The Company shull inform the Selling Sharcholder and, the Share Escrow Agent {with a copy 1o the
ik Hunmmg Lead Manager in '.l.'rf-|_i|:|g of the fssiance of the Corporale Action Hequisition Form
U 1 copy ol the resolution of the Bourd or the PO Committes thereol, spproving the Allotment )
10 the Bepasitorics to debit the Flnal Sold Shases from the Facrow Demal Account ansd eredil such
Final Soid Sharcs 10 the demut aceounts of the Allotises i relation to the Offer in the format
provided In Schedule D along with a copy of the Corporate Action Requisition Form. The
Lompany shill issue instructions, in writing, Lo the Depositories nnd the Share Escrow Agent {with
o copy 19 the Selling Shareholders and the LM) for the crediting of the Finul Sold Shares 1o the
:f%’-"—"ilhrf demi accounts of the Allodtees pursuant o the Offer, in the format provided in Schedule

Upon receipt of fihe instructions,; ws sated in Clause 500k lrom ihe Company wid after duly virifying
thal the Corporate Action Requisition Form s eomtiplele in all respects, the Share Fscrow Agent shall
ensure debit of the Finnl Sold Shares from the Eacrow Demat Account and credit o the respective demat
nceounts of the Allottees bl the Final Sold, Shares in relation e the Offer, in terms of the Corporate
Action Requisition Forin within the: time period as specificd in the Prospectus and as prescribed under
Applicable Law and shall rebeyse und chedit back to the relevant Sclling Sharcholder Demol Account, am
Linsold Shares emainlng 1o the eredit of the Escrow Demat Account within ome | 1) Working Day of the
completive of Transfer of Final Sold Shares 1o the demat aceounts of the Allotiees, 1t is berchy clarified
that for the purpose of this Claste 53, (a) the debit of the respective Offered Shans of the Selling
Shareholders undor (b) credit o Linsold Shares back to the respective Selling Shurchaolder shall, subject
W rounding off. be o the sume proportion (between the Selling Sharcholder) as the (ffersd Shares
ofiginaily eredited 1o the Esezow Demal Accoimt by sich Selling Sharcholder pursuant 10 Clagse 3 1
subject 1o the waterfsll mechanism of allocation of bids in the Offer twards the Fresh Tssue and the
iMered Sharcs in accordance with the Offer Agreement and as disclosed in the section Litted ' Terms of
the Cffer — Minimun Subscription” of the Prospectus. In this regard, it is further clusified that upon (1)
debit of the Firal Sodd Shares from the Escrow Demiat Account nnd credit of such Final Sold Shases to
the aceount of the Allotiees. and i) on ﬂ!_h_: receipt of [isting und trading approval of the Equity Shares
from the Stock Exchanges, the mionies received from the Final Sold Shares, subject to deductions of Oifer
expenses {selely In respect of the respective portion of Final $old Shares of 4 Selling Sharchotder and
other applicable tues, will be transferned from the Public Offer Account to the Selling Sharehitdirs hank
pecount, jn accordance with the Bankers 1o lhbﬂfkrtﬁgrmmmm be exccuted In refution to tae Offer

In the event of an cocurrence of an Event of Fallure, ihe Compary shall immediaiely and not [ater thim
one 1) Working Day &mﬂlt:hﬁtgf pecarrence of such event, intimate the Selling Shareholder, and the
Slsare Escrow Agent (with a'copy to the Book Running Lead Manager] in writing in the foes set o in
Schedule F (“Share Escrow Fallure Notlee™). Provided, further, that upan the occurrence of an Fvent of
Failure, if the Compary fails to kssue the Share Escrow Failure Notice pursaant tothis Clause 5.3 within o
period of 1 {ene) Waorking Day from the date of oecurrence of sich Event of Failure, the Selling
Shareholder, shull be entitied t issue the Share Escrow Fallure Notice (with & copy to the Company and
the ook Running | eid whwmq in Schedule G (“Selling Shareholders Share
Escrow Failure N o Share Eserow Failure Notice or the Selling Sharcholder Shure Escrow
Failure Notice, 1 ity b, indficate the credit of the Offered Shares back to the Selling
‘Sharsholder copul awo indicate i the Event of Failure has ocourred before or after the
in ccordance with Cliuse 3.2 of this Agreement

Tl e
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=k % . - orvadit of the
redease and credit hack the respective proportion of the Offcred Shires standing 10 the gredit «

r.!'il.!r(h\' DILTI'IE'. .-"'.CI:I_'||_]|1|_ ':|'|3||'I|L'I,,|'.III:I_"|_I.' 1is lIH! Tk"&mli"-".'." :‘-!-I.'E”i'lg Shareholder Demat _.l'|||:|_"\{:||l|'l1..‘\l

Upon receipe of o Share Escrow Failure Motce or the Selling Sharcholder Share Lscrow _"‘3"”'-?' ‘“1';']3
:"_”“' cast may be, indicating the occurrence of i Lvent of Fallure after the Transfor of the I m:.|[ G i
shured do the A lotices, bus prioe to receipt of final listing and trading of the Equity Shares on rak s
Platform of Nationn Stock Exchange of India, the Shore Escrow Agent. the Company e
shareholder in consultution with the Book Running Lead Manager, SERL NSE [Bepsitorics, IE-.IZ"II-" Ccase
may be, shall take appropriste steps, for the reversal of credit of the Final Sold Shares, from the
respective demat accounts of the Allottees hack 10 the Escrow Demat Account within one (1) Working
Dy from the date of receipd of the Share Escrow Failure Notice or the Seliing Sharchodder Sharc F.ﬁ""‘."“
Failure: Modice i iceordance with the order/direction/subdance of SEBLStock ExchangesThepositones
afid subiect i Applicable 1w,

Immizdialely upon the credit of any. ol {he Finnl Sold Shares into the Escrow Demnl Account in lerms of
luse 5.5 of this J\Fﬂﬂlﬂﬂ][. the f'||m‘|:|,nn:l- sj'mur within m:":-{” “'url;ins |'L|.}, instruct the Share F4enns
Agent {marking copy to the Book Running Lead Misizger snd the Selling Shareholder) o, and the Shore
Escrow Agent shinll immediately transfer afl such Equity Shares constituling the Finul Sold Shires I'rr_:-ﬂ'l_
the Escrow Demat Account to the respective Sclling Sharcholder Demut Accounts. For the purposes of
this Clause 5, it is clarified thal the totl number of the Final Sold Shares credited 1o the respective
Sellmg Sharcholder Demat Accounts shall pot exceed or be less than the number of Oflered Shores
ariginally credited to the Hscrow Demat Acesunt by such Selling Shareholder, in accordance with the
order’ direction’ goidance of SEBL NSRS Depositories end sibject to Applicable Law.

Lipom the oceurrence of an Evend of Faihere, the Share Escrow Agent will ensurc (in whatsoever manner
pozsthlc) that the Selling Sharcholder receives bick their respective proportion of the Offcred Shares in
socordanee with Cluuse 3 of this Agresment. The Company shall provide ressonable support and extend
coiperation i the Share Escraw Agent in ﬂlkl‘bﬁm‘d. : =

REFRESENTATHING AND WARRANTIES AND OBLIGATIONS OF THE SHARE ESCROW
AGENT

The Share Escroe Agenl nepretenis;: s _mfmmﬂ eovenants tothe Company, the Selling
Shurcholder wnd the Book Running Lesd Manager thit each of the following stutements is accurate at the
date o this Agreement and bz deemed to Berepeated on each date during the tecm ol this A greement:

o) i has been duly inmrpmnﬂud{l-'ﬁlﬂlir-nmgg in.ﬂ.i.__ﬂ-_i:ﬁ good standing az u company under
Applicable Law grd thas MMmeﬁh\ﬁﬁ.ﬁﬂﬂa up, liquidation or receivership
under any Applicable L, MW“"&W mﬁ‘i its pbligations wider this Agreement;

ihl it has the necessary authosity, regulatory opprovals, compelence, facilitics and infrastructurs 1o ot
15 @ share esorow agent and 1o discharge its duties and obligitions under this Agreement;

(¢} ihis Agreement has heen duly validly exccuted y it, and this Agreement conatitutes a valid, legal
and binding obiigatioa on its part, enforceable ugainst it in secordance with the terms heregt;

and : wﬁvm-i%m-mmmu Law, regalation,
_ 5 cinstitutionnd documents, or (i)
- ament or undertaking to




feconds and the Shar
ki s “ie Share Escrow Agent shall instruct the Depositorses LoD y, Trmaiier
uﬂummdﬁmwkﬂrﬂgm—mﬂﬂﬂinp:mtﬁ o A
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LE) IS salvent; there is i udverse order or injunction or decree, restraining’ it 0 carry M“wl-lz? d;
Hlsted in this Agreement has been passed or made by & coust af competent jurisdiction of it “'*r':'a'
L ey proceeding and no petition oe applicution for the Institution of any proceeding has been fifec
pefore sy court of compeient jurisdiction or a tribunal for its bankruptey/Ensolvency, dissolution.
liquidation, winding-up, or foe the appoindment of a recelver or liquidator over -5||iﬁm:11|1;.j||}'.1h=
"Lh".l"' of ity assets; and no steps have bean taken by it, voluntarily. for its dissalution, liquidation,
Tecesvership or windifg up, As used hereln, the term “solvent™ menns, with respect [ gn entity, on 4
particular date, that on such date, (1) the falr markes wnlie of the mssets is greater than the labilities
of such entity, {if) the present falr salenble value of the asets of the entity is greater thun the amount
that will be required to piay the probable liabilitics of such entity on its debt as they become absolite
ind mature, (iil) the entity is sble b realive upon ils asscts and pay itz debts and other Tiahilities
lincluding contingent obligntions) as they madiire e [iv) the enfity does pol have unressonnbly
sl capital,

The Share Excrow Apent Agrecs and undertikes that it shall be responsible for the opertion of the
Escrow Demal Account and shall retpin the (HTered Sharss in the Escrons [Demat Account until the
completion of events deseribed in Clouse above, In relation 4o the Tscrow Demal Account, the Share
Fscrow Agent shall not act oe sny instructions caditrary 1o the ierms of this Agreement, of any person
niluding the Company or the Selling Shansholder or the Book Running Lead Manager

The Share Escrow Apent uadertnkes 1o act with due diligence, care and skill while discharging s
obligations under this Agreement and to nofify to the Company, the Sclling Sharcholder, und the Book
Running Lead Manager in writing prompély if it becomnes sware of any circumstance, which would
render any of the ahove statements to be unitrue or macciirae or misteading in any respoct.

The: ‘Share Escrow Ageil hﬂﬂw agrees and undertakes o adhere 10 and implement all wrizen
instructions provided in nccordance with the terms of this Apreement and exercise dise &llgence in
implementation of such writies instroctions, peovided that in the case of the oecurrence of BNy evenl or
sihiation thal is not expressly provided for under this Agreement, the Share Fscrow Agent shall be
responsihle to seck necessary instructions from the Company and the Selling Shareholder and any mnd all
such instrisctions us ane duly provided by the relevant sathorized signatories of the Company in writing
shill e implemicnicd by the Shire Escriw Agent, in accordance with Applicaide Luw. Provided that the
msructions {rm the Compuny mnd the Selling Sharcholder shall only be s wpon the receipt of prior
writteh consent in respect theveof by the Bonk Running Lead Munager. The Share Escrow Agemt
acknowledges that |H|;-§2~‘qmpm_:i;g"ui£fx_ ing Shareholder may, severally and not jonthy, be sibiest (o
linbilitics ur hmses 1 the sm%ﬁ-j gent fails ke comply with any of its obligations under the Share
Escrow Agreement, The Share Escrow Agent shall provide t the Selling Sharcholder, the Company und
the Book Running [ead Marager froen time o time, ststement of accounts, on & weekly hasis o 35 and
wher reguestid by the Partics, in writhg, otil the closure oF the Escrow Demat Account,

The Share Escraw Agent hereby scknowledges and shall ensure compliance with Applicable Law and
shall ensure that the Facrmy: Demal Account shall not be aperted in any manner and for ony purpose
osher than as Pﬂmwwmﬁnﬂn licable Laws,

The Share Escrow Agent henby ajrees and unlerdhbs ot fo somply it a
provided in accoedance with the terms.of this Ag vent, incloding, withowt fimitation, ary instructions
from the Company or the Selling mﬂfmhh&hmdmm with the terms of this

Agrecment, ufler due verification,
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B2, Termibnation

This Agreerment shaik mmq.:,nlfnﬂ.f

BERRiney,

Tic permi : 1 P termediaries
W othe il assigns and Agents, aociales, FEpresenlalives, SICCCEso, it
(5. T p

. LTS0S teling on fts behalf and permibied pasigns andior any other person thd, d"?ll},,::
|ﬂ:\:|lr\::|_':|'|'_..'_ throwgh one or more infermedinrles, Controls oris Controlied by of 13 under -L'::ITI'IEI'II:Iﬂ l:ll'l.u.-r.h:I
'-’|'|I!|.I skch mdemnified person (lademnifed Persenia)™, fully indemnified, of all times, fﬂ“‘l]l_ i
dgamst any and all claims, penalties, petions, liabililies, csuses of uction (protable of "'II'E.NLT :
unredsofahle delay, subts, demands. proceedings, damoges, writs, actions, awards iudg:wn.'!'th. :I:um_:i o
lees. comds, charges, other professional fees. and expenses (Including withaut limitation, intercst “"'—'f“
penalties, attorney's foes, acoounting Tees, loases of whitsoever nature (including reputational) m”d"':
suffered or incurred artslng from  difference or fluciuntion in exchapge rales ol curTencies o
investigation costs), loss of GST credits, oe demands, inerese, penaltics, fate fie, or any amount mpased
o amiy iy authorities (ncluding GST sdhorithes in India) or leses, of whatsoever nature 1L_I'“1|'J-J"'|J_~'
rﬂ'l'“.ll.Hl.IHIhI:II:I '|11|:|||ﬂ|:'I sullered or incuercd ir'll'.'-"Jdil'IE prursLant 0 any ILE.EI' pl,'-l'\lCL'l.'diﬂ#ﬁ- |.J1.'|-1Jr|.l|-l-'ll or
tireaiened against any Indemnified Person or any other person in relation to or resulting from ‘m_
consequent upan or Arising out of {0} the Offer, this Agreement o the nctivities conducted by such
Indemnitied Parly in cotmection with or in- furtherance of the Offer andior the activities coqtemplsied
thereby, or (b) any- delay or from ony breoch or afleged breach of any representation, warrarty or
underinking, of; orin performance of obligations and responsibilities by, the Share Bacrow -"ll-l.m:'- any
provision of lew, regulation, or ordir ol 8y court regalabory, statutory ond'or admiindstrative mirtharity, or
te) any act, omission. defay, breach, negligence, fraud, misconduct, bad faith or default of, o In
performunce of the duties; obligaions snd. respensibifitles by the Share Escrow Agent under this
Agreement, including without limitation In relation to any omission ar failure to perform its duties,
obligations and reyponsibilitics undes this Agreement, For the wveidance of daubt, it s hereby clasified
that, the right of any Indemnified Persan under this Clause 7 shall be in sddition o iy rights or remedics
it recourses- avallable 1 sisch Indemmified Person under Applicable Law. ur equity or otherwise,
inchuding any right for damiages.

Thie Share Escrow Agent hereby agrees:thit faiture of any Indemnified Person to exercise part of any of
its righls utder this Agreemint in oneor mone inatances shafl not constitute o wadver of those rights in
another Instance or & wakver by any other Indcemnified Person of any of its rights established herein.

The Share Fscrow Agent also undertakes i indemnifs the Book Ruaning Lead Manager fior any asid ull
femes, lintili e, cluimms, actions, costa and expenses, {peheding reasonable stiomey's. fees uml court cosls
arising out of  breach of the obligations of the Share Fsceow Agent under this Agreement. The Share
Fscronw Agent acknowledies

st that enturing inl this Agreement with the requisite panies
to the Company and the Selling Sharcholder is sufficient
: ‘ﬁhﬁpﬂhﬁvny ol the Book Bunning Leasd Mamger. o
ety aid this Agreement, the Lener of Indemalty shal

1y 3 e i :'.—. . = Ll e -
TERM AND TERMINATION
This Arecment <iiall bo effective from the Agsessnent Date until termination pursuant 1o Clause 8.2 and
e e

ol 8.4, e .
l-l_b‘ﬁ"qﬂ b 'L ;
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)
ﬁh—“mrp ahovementioned, including any pending, potential, o threatened proceeding which wadl =
ety result in the necurence of such avent,

The provisions of Clavse 5.3, Clause 54, Clawse 5.5, Clause 5.6, Clause 5.7, Clause &, Clause 7, Clause
8.2, this Cluuse 8.3, Clausc 9 and Clause 10 of this Agreement shall survive the termination of this
Agreement pursuant to Cladses 8.2 and 8.4 of this Agreement,

Fhis Alreement muy be terminated immedinsely by the Company of the Selling Sharcholder. in un cvent
of willul defaull, bad fuith, misconduct, negligence or commission of fraud by the Share Escrow Agent
or beeach by the Share Escrow Agent of it representations, obiigations and undermkings under this
Agreemsent, The Company and the Selling Shareholder, [n their discretion, shall reserve a right W allow a
period of two (2) Working Duys 1o the Share Facrow' Agent from the receipt of written notice of such
breach from the Company or Selling Sharehalder, diring which the Share Escrow Agenl, at its own cosd,
shall tako all measures o immedistely (and, Inony cose not Later than two - days of receipt of wnlien
matice of such breach: from the Company or Seiling Sharchelder) rectify and make good such wilful
defiult, bad faith, miscondisct, negligence or fraud or beeach, fuiling which the Company or the Selling
Shareholder may Immediotely terminate this Agreement, Such termination shall be operative only in the
cient that the Company und the Selling Shareholder, simultanetusly sppaint @ substitute share escrow
agent of equivalent standing, (within seven {T) Working Duys of dafe of termination or such other period
as may be determined by the Company and the Selling Shareholder) and such substitite share escrow
agent agrees W terms, conditions and obfigations similar to the provisbons hereof. The erstwhile Share
Fserow Agenl shall withaat any Umitation contimie 66 be lighle for all sctions or omissions wlil such
termination becomes effeative and shall be subijeet (o the duties and obligations conmined herein until the
sppointment of a substifute Share Fscrow Agenl gnd shall provide all necessary cooperation and support
to ensure smoath iransition o such suebstliule Share Escrow Agent and Tranafer any Offered Shares lying
o the credit of the Share Escrow Acoount in mahaer specified by the Company and the relevant Setling
Sharcholdes, as applicable. The subsiifute Share :Hm Mjpent shall epler dnto En pgreement.

fubstantially in the form and e nflhﬁ.m with the Company und the Selling Sharcholder.

I'he Share Excrow Agent shall promplly Bsue s natice 1o the Parties trough any mode as specified under
Cloiese 160, Fbelow, 'on t:mm]ngnmuﬁhﬁu:mumﬁu}'uﬁhrnm of proceedings as sed oul in
Ulnuse B4 above, including any pending, patentinl, or theeateoed proceeding which would likely result in

the oocurrence of sdch event,

L

I in clarified that in the event of termination of this: m An accordumce with this Clause &, the
wbligations of the Share Escrow Agent shell be: decmied 10 be completed ealy when the Offered Shares
Ivbmg 1o thie credil of the Escrow Demat Account are transferred from the Escrow Demat Account 1o the

respective Sclling ﬂwﬁ]mmmmmmmammMn duly closed.

in the cvent of termination in accordance with: ﬂlllﬁﬁwﬂj 1 o 822, the Company/Share Escrow Agent
shall chose the Excrow L‘mum.ﬁmundﬂin-mind of two (2} Warking Duys from completion of the
events outlined in Clause 5 and shall send prior written intimation 1o the Company, the Selling
Sharcholder and the Book Kunning Lead Hmﬁ'l‘:ﬁth; to the closure of the Escrow Demat Account,

hnm]:hm;mng Clawd 9.1 sbove, in the evént of termination of this Agreement pursuant W gn
occurmence of an Fvent of Failure, the Conspany/Shi Wﬂmmﬂlmﬂunﬁmsm
which are lying to the credit ol the B Shureholder Detnat Accounts in
sceardance with Clause 3 uod s ﬂ“ﬁmﬂmﬂfﬂl&m Dhernat Agcount
in acpordance with & I%dlh; Sharcholder have instructed it
HHHE'.ILHHE.I
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]'lhﬂl:lllm':“m of termination of this Agreement porsuant to Clause 8.4, the Company/Share Eserow Agent

mm'm:'hcdlalﬂj- mnd i any event within one (1) Working Bay from the date of nppnmunmt ok m_:

.lhrm L:;;Shﬂ:: Eserody Agent, debit all the Offered Shares from the Escrow Demat Account and credit

th i escrow demat account opened by the substitute share escrow sgent, in pecordance with
& insiructions of the Company and the Selling Sharcholder,

Upon Its debit and delivery of such Offered Shargs which are Iving to the credit of the Excrow Demat
-".':!'l.l'-"_'l-'m torauccessiul Allonees andor the respective Selfing Sharcholder Demat Accounts and closmre ol
the Escrow Demat Account, as set out n Clawse 9.1, 9.2 and 5.3 abave, the Share Fscrow Agens shall,
aubject 1o Clause 8.3, be refensed and discharged from any and all further obligations arising out of or in,

ﬁ:wthﬁ with this Agreement oher than as set out in this Agreement or as required under Applicable

Withaut prejudice however s the acerued rights of the Parties biereunder, provided that upon termination
Hue 10 any event specified under Clause §.2.3 or Cluuse .4, the Share Escrow Agent shall continue to be
h::: E‘D'r s gots and omissions uniil such termination and the appointment of & substitute share eserow
a uccordunce with Clause 8.4, and alall wll arid 50 i endune
amooth transition to such substi hﬂl‘l{ﬂl = ﬂm | mm el “mﬁ"“ 2

GENERAL

By,
Al notices issied under this A  waiting (which shall fnclude e-mall) snd shall bo
deemed validly delivered if ser orded d ihe addresscs s specificd
below or sent 0 (he e-mail : or 5es 5 each Party may
noti] mﬁ;ﬂt[ﬂs;&.!&; her, Furthe iy shall also be marked 1o all the

Im case of natice to the +._ 1 i

HIMALAYAN SOLAR Lin
Address: SCO-411 2nd Fl

Webmite: hiipe Moo bimials i

In case of notice to the Book Ru

FINSHORE MANAGEMEN]
Address: Anandlok Building,

227 AL Bose Road, Kolkidn-70
Tel: 03322895101
Elllﬂ: Ni .'.lr'- |l| |-.I-..




Email : \poi emnakishn dim
Contact Person: M Mukul A grawal

In case of natice to (he Selling Sharchabder:

Mrs. Karthyayini M

Address: 11-9] Kumara Prabho, Ansndashruma Colony,
Past Kotekar, Someshwara Village, Managalore — $780232,
Frakshina Kannadi, Ksmmatak, india

Tek 9453101152

Email: karifivias O T Laodam

103, Assiynment

Fxcept i utherwise provided for in the Agreement, the rights and sbligations under this Agreemcni shall
not be msigned by any Party o any Thied Party, Any sltemipted ascignment in contravention of this
pronision shall be woad.

10.4.  Further Assurances
The Parties shall, with reasomable diligende, do all guch things snd provide all such remsonable assirances.
HWFHWWh ! trunsactions contemplated by this Agreement in the
mannet contempinted heréin, m@mmmm further  documends. or
inslT TS I':.B!-rh'-m'_l,r mqﬂmdhr w i may be reasonahly necessary 1o effect the
purpese of this Agreement and cary - before or ufler the Offer Closing Duate.
provided that oy costs and mpuny or Selling Sharcholder for such further
uctluusllnllb:a‘hlruhﬂdp:du - Agroemi

105 Governing Law and Suby

186 Arbitration

W any dispute; differcnce, or dnmarhag el . ;

with the validity, inerpretation, impleme ] s terms of this Agreement or nything
dune of o be dune pursuand 1o this Agreement, npd in the first instance o resolve
the same theough negotiation. 1 the dispete 18 oo | throug within [ifieen business days ofter
i written requess by any Dispating Plfg_ iscurssions W‘Inﬁger period as the Dispuling
mlﬁmuwmhmgnﬂimm mﬂl- [erred - rmhﬁmmamhmmnr The
arbitrator shall be by agreement ber .

notice served by any of them p

referred o fouw srhisrstars (one w be I;y

Any reference of any dispu H'ﬂiﬂe‘“ﬁﬁﬂ : - ot shall not aifect the
perfosmunie by the Parthes of their ‘e bl inder ¢ EraGment . :
relating to 1he dispute, difference, o

107, Supersession

This A gresment s
v.-rﬂmunﬁmﬁ e




b 1Reuii i |
h;;?:dﬁu::nn. ::_hr_mnun or amendment of this A greement or any of its terms or provisions shall be valid or
B0 the- parfies unless made in writing ind duly executed by or an behalf of all the Marties hereto.

1.9 Third Party Henefi

?.;“mh_ms _h":?"'i“ expressed or Implied is Intended, tor shall 1t be construed 1o confer pon or ghve o any Third
¥y right, temedy or claim under or by reason of this A greement or any part hereof,

10.10. Suceessors and Permitted Assigns

Phe provisions of this Agreement shull inure to 1he bensfit of and be binding o the Parties and their respective
seccessors (including any successor by reason of umalgamation, scheme of armangement, merger. demerger, o
ACFEISELION ol any l"‘m‘t’:] and I-'Eiu-] ":perhEﬂ anclior pfm.liuﬂd. -:L"ikigfls|

V.11, Severability

ifany provision o any portion of a provision of this Agreement s or becomes invalid or unenlrceable; such
imvalidity or unenforceability shall not invalidate or render uncnforceshie this Agroement, but rather shall be
canstrued as if not containing the particulas invalid or inenforceatie provision ar portion theres!, wnd the rights
and obligations of the Parties shall be construed and enforced accordingly. The Parties shall use thelr bess
reasonable efforts in negotiate and implement & subssivute provision which is vulid and enforcestle and which 1s
mearly as possible provides the Parties with the benelits of the invalid or unenforceable provision.

10.12. Confueniality

The Share o Ag’,m'ijrni['ﬁa?" !

ither Parbes: in relation o the b
contidentinl or which was by 1%

divudge such information to any ot

(1) s select employees,

i ClianFicdendial |nfoy

l information und other materials passing between it and the
} by this Apreement, which was either designated ns
sl ("Canfidential Information™), and shall not

ndvisors, thal if reasonably determines need to receive
v provisions and performance of this Agresment,

(i) any person to wham it v b dischose such information or af the reguest of
any Clovernmenial A vith wh arily complics.

' ptuntdﬂhﬂﬂ Heal #s cmployees and other
the lerma of this Apreement. In case the Share
HLgn I HE n&@u‘.ﬁ.ppﬁmbhhw.thmﬂmﬂm
infiormed reasonably in advance, prior to such
nﬁﬁﬁrﬂnmmm information only to the

persons o whom the informe
Faornw Agent is required 1o discl
Facrow Agent shall cnsure’
disclosure being made, and th

extent required Ty law and 4 perate: with any oction that the Company
andtior the Selling Sharcholder, request to maintaln the confidentinlity of such

information as permitted under Ap
Confidential fnformation:shall be deered i
(i1 which s already in the

(il 'whl::h_'li'pi."lﬁlihi}!' hle i

(il whlnhmw i J.i,r_'—-




are cumulutive and are § o ) : !
equity, ]I'ﬂ].l.ﬁﬂﬂl:jmnfﬂ'mﬁ“m” to any other rights and remedies the Parties may have ut Apglicabie Law or in

10.14. Specimen Signatures

All Inseuctions lssucd by the Company, the Selling Sharcholder uod the Share Escrow Ageat shall be valld
m'mﬂ: digned by one representtive of each of the Company, Selling Sharcholder and the Share Escrow
A e i i Gt o vt bt St
M_nfﬂw other Parties. writing from time fo Hme by the respective Parties with [ptimation to

1015, Exgcution
This ﬂmmhm U Biie. o Thore cowieepms: <ach af which when so axecuied and delivered

Yo H AT e ERACIED DY . "2 PDF copy of an executed signuture page with the same furce

ek i  wignutisre page _u'mﬁﬂj@ﬂ-lﬂj.ﬂ'h Partics delivers signature page in
in original, within seven Working Days of delivering
cided. however, that the failure to defiver any such
he signature page deliversd in PDF format or that of the




SCHEDULE A

Lietails of Selling Sharchalder

S No. | Name of the Selling | Aggregate number of Equity Shares being | Dute of consent
Sharcbolder offered in the (MTer for Sale letter =
L1 [Mes Karthyervin M 5 48 _HiK) Adgust 24, 2018




SCHEDULE B
FON THE LETTERHEAD OF THE SHARE ESCROW AGENT]
[danes [
Ta,
The Company
The Selling Shareholder

Re:  Opening of Escrow Demat Account for Equity Shires kn the initial public offering of Himalayan
Sotar Limited

[Jar Sir,

., 2026 |:'“Hur= Escrow




SCHEDULE €
JON THE LETTERHEAD OF THE SHARE ESCROW A GENT]
Drate: [#]

Ty,

e Selling Sharcholder, the Company and the Book. Rurning Laead Manmger

Rz Credit of OMTered Shares from the Selling Shareholder Demnt Aceounis 1o the Escrow Demal
Account Tor the initial publie offering of Tlimalayan Solar Limited

Dewr Sir,
Pursuant W classe 3.0 ol the Share Escrow Agreement daied o “Shave Eacrew

Agreement™, this is to confirm thet the following Offered Shares from the Sciling Shireholder’ Demat
Agccount have been credited to the Eserow Demas Aseount:

l-

| ww ] #®
4

R

| -

4 = == L
Tutal X = I-

R itisoried Slgnuey)] fu- __
e [#] ) -
Designation: {#]




SCHEDULE D
JON THE LETTERHEAD (3F THE COMPANY(
[Date: [#]
Tu,
Share Escrow Apent and the Selling Shareholder

He:  Allotment of Equity Shares in the initlal public offering of the equity shares of Himalayan Salur
Limikied

Diear Sir,

In sccoedance with the clause $.1{b) of the Share Escrow Agreement dated {the
“Share Eserow Agreement”), the corporate action I'Hl,ﬂiiﬂm rDI'll'I hﬁhﬂ fsued A copy of the same Is
enclosed honstd i ) ¥

A g
Cagitalized termy not defined herein shall have th mwm termis in the Share Escron
Ap—mmmudwm a)

Yowrs sincerely, a
For and alf of HIMAL




SCHEDULE E
fON THE LETTERHEAD OF THE COMPANY]
Date: [o]
Ti,
Ihe Share Escrow Agent
The Depositoried

He: Allotment of the Equity Shares in the initial public offering of Hi
pu g milavan Solar Limived (ihe
“Campany™)

Dear 8ir,

-

I aecordence with -:Jme S.Hb) of the Share Escrow Agreement dated , 2026 (the “Share
Escrow  Apreement™), we the Exmity Shares of the

Company, apgregating to | w Demat Account to the successful Allotizes in the initial
puhlls:. nl‘l-'mﬂ_guf_ ; ; aﬁw af Allotment of the [Hoard of irectors! [P0

spproved by the Designated Stock Exchange on [#).

Autherised Signatoey. ..,— R
h‘uw{'] !

Idesignation: [#] N/
: T " 5-

ﬂﬂ_ﬂj“h‘

‘I'h:S:ﬂln].W.




SCHEDULE F

[ON THE LETTERHEAD OF THE COMPANY]

[,

Ihe Share Escrow Agent
The Selling Sharchaolder
Ehsir Sirs,

Sub:  Share Escrow Failure Notice purssant to Clause 53 of the Share Escrow Agreement dated
5+ 2026, (the “Share Escrow Agreemeni™)

Purswant o clavse 5.3 of the Share Esorow Apgreement, we wrile to inform vou that an Event of Fallure bos
occured in the nature of | #],

Ihe Event of Failure hus occuered |I:|¢h-nl'nﬁ:r]‘ ﬂq} transfer of the Final Sold Shares 1o the Allottees in
accordance with the Share Eserow ﬁp‘tbmm i

I'he Share Escrow A pent i;mquq;ﬁltg
respective Selling: Shareholder Pemal
Further, thee Share 1 Wﬁgﬂtk .
Share Escrow Agreement.

A Nac B

IMMIMM‘A‘ Dempt Account to the
udll Clnuse 5 of the Shane Escrow Agroemenl,
,gyulﬁmmm_pmm to Clouse 9 ol the

I

£y
{1

4

Capitulized lerms il defined herein shull | eribed 10 them in th Share Escrow

Agresmient o the Progpeciug, il
Kindky seknowledge roceipl of this et

Y ours sincerely,

Agthoresed Signaloey
Maine: [#]

Designation: [#]
Copy tir The Book R




SCHEDULE &
[N THE LETTERNEAD OF THE SELLING SHAREHOLODER]
To,
Phe Share Excrow A& gent
Dhedr Sirs,
Sub:  Share Escrow Foilure Notice pursunmt to Clause 53 of the Shure Eserow Agreement dated
o 2026 , (the “Share Escrow Agreement’)
Pursant o clouse 5.3 of the Shore Escrow 4 precmenil. we write i inform o that an Event ol Foiture has
poourted in the nnturg of [ ®],

T Event of Fallure has ocesrred [hct;ém';qg] the Transier of the Final Sold Shores to the Allottecs i
uccordance with the Shane Escrow Agreement.

E J S . d 4 y Account e thie
The Share Escrow Agent is requested 16 credii hack the Offered Shares from the Escrow Demat

respective Selling Sharchodder Demat Accounts i secordance with Clause 3 of the Shure Escnmw Am:nnmt
Further. the Shire Escrow Agent in requested 10 close the Escrow Demat Accaunl pursiial (0 Clause 9 of the
Shire Escrow Agreement. e

=
[ !

1;

2 — li

L :

4‘ -
Capitalized terms not ¢ | fuavic the: 15 nscribed 1o them in the Share Escrow
Agreement oF the | 5. R -




SCHEDULE H

LIST OF AUTHORISED SIGNATORIES FOR THE COMPANY

TPARTIES SPECIMEN SIGNATURE

For HIMALAYAN SOLAR LIMITED

same: Mr Manjeel Singh

Designation; Managing [recion




AUTHORISED SIGNATORY FOR THE SELLING SHAREHOLDER

Fur Selling Shorehuhier Specimen Signature

For Mrs. Karthyayini M

knnﬁﬂ.ﬂlf“i ﬁl—*




LIST OF AUTHORISED SIGNATORIES FOR THE SHARE ESCROW AGENT

For Manshitla Secarities Private Limied SPECIMENSIGNATURE
[Hrﬂﬂ!#ﬁ'm:"

Hame: hlukul Agrowal

Decsignation: Director




SCHEDULE 1
SELLING SHAREHOLDERS DEMAT ACCOUNT

Name of te Selling Sharelolder nriD CLIENT ID
| Mirs. Karthyayini b | IM 32594 20614 =




CRCHEDULE X
[ the letterhead of the Share Excrow Agent|
Crale: =]
Fa
o Conipany
The Selling Sharcholder
I'he Book Running Lesd Manager

Sub: Debit of Final Sold Shares from the Escrow Demat Account and release of any Unsold Shares back’
i the respective Selliig Sharcholder® Demat Accouni

Mear-all

Puirsaant 1o the Share Escrow Agreement dated . 2026 (the “Share Escrow Agreement™], this
st confirm that-all Finol Sold Shares have been debited from the Escrow Demat Account end credited to the
respective demnd accounts ol the Allatiees ﬂﬂﬁm}ﬂmmm i relstion o the Offer for Sale. [Furthes, the
Unsold Shires remaining o the of the Escrow | have been relensesd and eredited back to the relevant
Seliing Sharchlder Demut m;@r&’h‘uﬂﬁ& mum]

Further, please soe g = wpy of the demat statement reflecting the debit of such
Tnﬂﬂuldwﬂﬂ jﬂ"mthtﬂumvﬂnunhmr- '

ﬂmﬁhﬂm them in the Share Escrow




ANNEXURE A

AT o
Lapy of the demat smtement reflecting the debit of such Final Sold Shares [and Unsold Shares| from the Ex
Demul Accoun

|*]




i sighatire page forws an iniegral part of the Share Escrow Agreement enteredt info Dafeen (he TG TR

the Selling Shavehalder, the Share Escraw Agom

IN WITNESS WHEREOF, this Agreement has heen executed by the Purties or their duly putharkcd

skgmatories the day and year first above writien.

SIGNED FOR AND ON BEHALF OF HIMALAYAN SOLAKR LIMITER

Wame: Manjeet Singh

Deskgnatinn: Managing Director

Thiy stenature page forms an inicgral peey f the S
the Selfing Sharehaldyrs. the Share Exer -




IN WITNESS WHEREOF, this Agreement has been executed by the Parties or their duly nuthorised
signatories the day and vear first above written.

SIGNED BY SELLING SHAREHOLDER

aCl el

Mirs. Karthyayini &




This signatsire page forms an inegral part of the Share Escrow Agreoment entered infe hetween the Campany.
the Selling Shareholder, the Share Excrow Agenit

IN WITNESS WHEREQF, this Agreement bas heen exccuted by the Parties or their duly suthorised
signatorics the day and yenr first sbove written.

SIGNED FOR AND ON BEHALF OF MAASHITLA SECURITIES PRIVATE LIMITED

Mukul Agrawal -

Awthorised Signai ' _m" ;"
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ADDENDUM TO THE SHARE ESCROW AGREEMENT

THIS DOCUMENT 1S EXECUTED ON 08™ JULY, 2026 IN REFERENCE TO THE SHARE
ESTCROW AGREEMENT DATED JANUARY 17, 2026 BETWEEN THE FOLLOWING
PARTIES:

E.

HIMALAYAN 5OLAR LIMITED, a company incorporaled uader the Jaws of india and having
s repistered office or SCO-411 2nd Floor, Sector 20 Panchikuly, Hapyana-134117, India
ihercinafter referred to as the *Company™, which expression shall, unless it be repugnant to the
conlext of eaning thereaf, be deemed to mean and include its successons and pernitted assigns),
af the FFRST PART,

AND

Mrs, Karthyavini M, an Indian resident, residing at | 1-81 Kumara Prebha, Anundastiranma
Calony, Pest Katekar, Someshwara Village, Managatore - 575022, Dakshina Kannada, Karnztaka,
lndia (hereinafier referred to as “Selling Sharcholder”, which expression shall, unless it be
repugnant ko te conlexl or meaning thersol, be deemed Lo menn and inehide ils suecessors
peroilsed assigns), of the SECOND PART;

AND

MAASHITLA SECURITIES PRIVATE LIMITED, 4 company incorparted usder the laws of
india and having its registered office is situated at 45§, Krishna Apra Business Square, Netap
Subhash Phace. Pitampurit, Defhi-110034 (hereinafier referred 10 ns “Share Escrow Agent”, which
expression shatl, unless it be repugnant to the context or meaning thereof, be decmed 1o mean and
include fis suecessors and permitied assigns), of the THIRD PART.

This sddendum is made 10 amend and update the lerms and conditions of the existing Share Eserow
Aggeeement in accordance with the Securities and Fxchange Board of India {1asue of Uapital and
Misctogure Requirements) Regulations, 2018 ("ICDR Regulations"), a5 detailed below.




[ DEFINITIONS AND INTERPRETATION

.1 All capitalized terms used in this Addendum but not defined hereunder, unless the context otherwise
requires, shall have the same meanings as described 1o them under the Share Esceow A greement.

1 2 Fules of inferpretation s set out in the Share Eserow Agreement shall, unless the contexl aherwise
reptires, apply o this Addendiem, rutatis msilansdis.

1.3 Unless the cotrext otherwise requires, any reference to the Share Escrow Agresment shall be
comstrued o mean the Share Bserow Agreement as amended by this Addendum and this Addendum
shall constitute 1 part of and shall be read together with the Share Escrow Apreement and shall
constitute the entire understanding between the Parties.

2, EFFECTIVENESS
This Addendum shall come into effect from the date of this Addendum.

3. AMENDMENTS TO THE SHARE ESCROW AGREEMENT

3.1 Recital 1 of the Share Escrow Agreement shall be replaced with the following:

The Company and the Selling Sharcholder propose to undettike an isitial public offering of up 1o
(6,0, 800 cquity shares of face value of Rs. 10/ each of the Company {the "Equity Shares"),
comprising of & fresh issue of up to 58,590,500 Equity Shanes by the Compuny,{the “Frosh Isue™)
amd wi ofFer for sale of upto 7,14,000 Fquity Shares by the Sciling Sharcholder (the "(fer for Sale™),
seferred as the "Tesue”, unless the conlext so requines) to be offered to the public through the hook
huilding method (the "Book Building Process™), in accordance with the Companies Act, 2013, as
prisaneled, {the "'f_'.ump;l_rli.-e_‘s Act™), the Securifies and Exchangze Boand et Indin {Issie of EHFEEH] ard
Disclosure Reguirements) Regulations, 2018, as amended from time to time (the "SEBRI ICDR
Regulations™yand sech other applicable laws af such price as may e determinegd or discovered based
on the Book Building Process and s agreed to by the Company in caonsuiltation with Lead Manager
{referred o as the "Book Running Lead Manager™ or TRAREM") in aceardance with the book huilding
process under the SEBI ICDR Regulation, 2018 as amended from time to tme al 4 price &8 may
he disclosed in prospectus filed with the ROC (the "lssue Price”) umd the Selling Sharcholder. The
olTir will be rrade (i) within India to lndian nstitutional, pon-institutional and [ndividual mvistors
in relignes om Repulation S under the United States Securities Act of 1933 {TLLS. Securities Act™),
("Regulation 5"}, and (i) outside the United Stales and Indig, in offchore tansactions in relance on
Regulation S, and in cach case, in compliance with ppplicable Indian law and the Applicable Laws
of the jurisdictions where such offers and sales oceur. The lssue may also include allocation of
Equity Shares o certain Anchor Investors, in consultation with the Selling Sharchalder and the BRLM,
on a diseretionary basis, in accordance with the SEBI ICDR Regulations.

3.2 Recital 2 of the Share Escrow Agreement shall be replaced with the following:
The Ceansipany has been swthorized t proceed with the Fresh Tssue and Offer for sale, pursuant to the

resoliion pussed by the Board of Directors af its meeting held apy July 01, 2026 and pursuant fo special
resodution dated July OF, 20246, '

5. MISCELLANEOUS

4.1 Parties to this Addendum represent that they have taken all applicable action t authorze the excrution
and consammation of the Addensdum or have the requisite and proper authorization (o execute this




Further, this Addendim constitutes a valid and legal binding agreement with respect to matters
stated herein,

4.2 This Addepum may be executed in counterparts; cach of which when zo cxecoted and delivered
ahiall be deemed to be orviginal, but all such counterparts shall constitute one and the same
insteument.

#.3 The Share Escrow Agreement shall stand modified 1o the extent stated in this Addendum. The
Parzies gpive dial this Addendum shall be deemed o form an integral part of the Share Escrow
Agresment. Unless the context otherwise roguires, any reference w the Share Escrow Agreement
shall be construed to mean the Share Escrow Agreement as amended by this Addenduim. The Share
Eserow Agrecment read slong with thia Addendum shall constinme the enfive agresment between the
Partics reluing o the subject matter of the Service Provider and all terms and conditions of te Share
Escrony Agreenient shall continue to remain valid, operative, binding, subsisting, enforceable and in
il foree and effecl, suve and excopt to the extent amended by this Addendum.

4.4 All references to the Share Escrow Agreement in any other document, agreement and/or
commuuicstion among the Pamies and/or any of them shall be desmed (o refer 1o the Share
Escrow Agreement, a5 amended by this Addendum,

4.5 Mo moditicetion, altermtion or amendment of this Addendum or any of ils terms or provisions shall
be valid or legally binding on the Parties unless nide in writing duly executed by or on behalf of

all the Purbies thereto.

It signoture page forms part and puarcel of the Addendum w RTA Agreement entered inte among the pertied
mentoned above,

" FOR AND OM BEHALF OF

i FOR AR O HEHALE OF
P HIMALAY AN S - IMITTED e

MAASHITLA SECTURITI

|
|
|

SELLING SHAREHOLDER

. il
W e e |-5-1'::__~_-—
(Mrs, Karthvayini M)

 Witnessed By: W T [ Wimessed By {]
[
B Rﬁhm” 3 I} SRuRpy ST wakL
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