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AUDITOR'S REFORT

TO THE MEMBERS OF
HIMALAYAN SOLAR LIMITED

Report on the Audit of Finanecial Statcments

We have audited the standalone Ooancial stetements of M/ Himalovan Solar Limbted,
which comprise the Balance Sheet os ot 3 s March 2026, the Statement ol Profit and Loss,
ind The Cash Flow Stadement for the veor then ended, and nodes 1o the linancial staiements,
meloding a summary o signifieant secounting policies and other explmatory inlormation,

Chpinbon

In our opinkon wnd 10 the Best of our informption and nceording to the explunations given 1o
ug, the aforesaid financial statements give the information required by the At in the
manmer &0 required and give a woee and Toir view In conformity. with the aecounting
principlés genernlly necepted in Indin;

) In the case of the Balance Sheet, of the stnte of affalrs of the Company s
3lst March, 2026,

[+ In the cose of Sttement of Profi & Loss for the vear ended on 3151 Maoech,
20206,

cl I the casie of Cash Flow Stitement for the vear ended on 317 March, 2026

Rusis for Opinlon

We conducted our audit i accordance with the Stmdurds on Auditing (SAS) specificd
under seetlon 1430101 of the Companies Act, 2001, Qur résponsibilities under those
Standards are further described m the Awlitor s Besponsibilities for e Awdid of e
Finenetel Statgrments section ol our report. We are independem of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
Incdin wogether with the ethical réquirements that are relevant o our audit of the financial
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statements under the provisions of the Companies Act, 2003 and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics, We believe thut the sudit evidence we have obiained is sufficient
and appropriate to provide o basis for our opinion.

Responsibilities of Management for the Finaneial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Companies Act, 2013 ("Mhe Aet™) with respeet to the preparation of these financial
statements that give a true and Bir view of the financial position and financial performance
ol the Company in accordunce with the accounting principles generally accepted in India,
including the Accounting Standards specified under section 133 of the Ao This

responsibililty also includes maintenance of sdequate accounting records in sccondance
with the provisions of the Act for safeguarding of the nssets of the Company andd for

preventing and detecting frauds ond other irregularities; selection and application of
appropeiaie sccounting policies; making judgments and estimates that are reasonable and
prodeat; and design, implementation and maintenance of sdequate intemal financial
controls, that were operating efTectively for ensuring the sccuracy ond completeness of the
accounting records, relevant to the preparation and presentation of the financial statements

thul give o true and Gair view amd are lree From materinl misstatement, whether due to frad
Or ¢Iror.

In preparing the fnonclal stslements, manpgement is responsible for assessing the
Company’s ability to continue ns a golng concern, disclosing, av applicable, matters related
o going concern nnd using the going concern basis of accounting unless management
cither intends 1w liguidate the Company or 1o cease operations, or has no realistic
ilternative bul 1o diy 5o,

Those Board of Directors are also responsible for oversecing the Company's financial
reparting process.

Auditor's Responsibilities for the Audit of the Finaneial Statemenis

Cur objective is 1o obtain reasonable assurance nbout whether the linancial statements ns o
whaole arg free from material misststement, whether due to fraud or ervor, and to issue an
suditor’s report that includes our opinion. Reasonsble sssurance is o high level of
assurance, bul is not o guaniniee that an audit conducted in secordance with SAs will

plways detect o material misstatement when it exists. Misstatements can arise from fraud or
error and are considersd material 1 individuslly or in the aggregate, they could reasonably

be expecied to influgnce the ecconomic decisions of users toaken on the basis of these
linancial statemenis, | -
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As part of an aodit in sccordance with SA%, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also;

a)

b

d)

[dentify and assess the risks of material misstatement of the financial statements,
whether due to fravd or error, design and perform audit procedures responsive 1o
those risks, and obtain audit evidence that Is sulficient and gppropriate 1o provide a
basis for our opinion. The risk of not detecting & material misstatement resulling
rom fraud is higher than for one resulting from eémor, os froud may invelve
collusion, Torgery, infentional omissions, misrepreseniations, or the ovemride of

internnl control.

livaluate the appropristeness of accounting policies vsed and the reasonableness of
aceounting estimaies and related disclosures made by mihagement.

Conclude on the appropriateness of manugement’s use of the going concem basis
of accounting and, hased on the audit evidence obtained, whether o materiol
uncerlainty exists related to events or conditions that muy cast signilicant doubt on
the Company’s ability to continue as & going concem. I we conclude that o
material uncerainty exists, we are required o draw atiention in our audilor’s repon
to the relnted disclosures In the financial statements or, iF such disclosures e
inadequate, 1o modify our opinion, Our conclusions are based on the audii evidence
phtained up 1o the dote of our buditor’s repont, However, future events or conditions

may couse the Company 10 cease 10 CONlinGe as o going concem,

Fvanlunte the overnll presentation, strecture and coment of the linancial satements,
including the disclosures, and whether the linancinl statements represent the
underlying transactions and events in a manner that achicves falr presentation,

We communicale with those charged with govemance regarding, among olher
matters, the planned scope and timing of the audit and signiticant audit findings,
including any significant deficiencies In internul control that we identily during our
ausclat.

We also provide those charged with govemance with a statement that we have
complied with relevant ethical reguirements regarding independence, and to
communicate with them sl relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, reluted saleguards,



Report on Other Legal and Regulatory Requirements

I, As required by the Companies {Auditor's Report) Order, 2020 ("the Order™), issued
by the Central Government of India in terms of sub-section (11) of section 143 of
the Companies Act, 2013, we give in the *Annexure A", 0 statement on the matters
specified in paragraphs 3 and 4 of the Order, o the extent applicable,

2. As required by Section 143 (3) of the Act, we report that:

0} We have sought and obtained all the information and explanstions which to the
hest of our knowledge nnd beliel were necessary for the purposes of our nadil,

b} In our opinion, proper books of seeount as required by law have been kept by
the Company so far as it appeurs from our examination of these books,

¢} The Balance Sheet, the Statement of Profit and Loss and the Cash Flow
Statement dealt with by this Report are in agreement with the books of secount,

dy In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the

Companies (Accoums) Rules, 2004,

¢} On the basis of the writlen representations recelved from the directors as on
st March, 2026 wken on record by the Boprd of Directors, none of the
directors is disqualified as on 31st March, 2026 Trom being appointed as a
director in terms O Section 164 (20 of the Acy.

[} With respect to the other matters to be included i the Auditor's Report in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
i our opiien and (o the best of our Information snd aceording o the

explanations given Lo us;

i The Company does not have any pending litigations which would impact its
financial position,

. The Company did not have any long-term contracts Including derivative
contricts for which there were any material foreseeable losses,

iii.  There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company,

Iv.  A) The management has represented that, 1o the best of its Knowledge and
belief, other than as disclased in the notes 1o the accounts, no funds have been
ndvanced or lopned or invested (either from borrowed funds or share premium
or any other sources or Kind of funds) by the company 0 or in iny other
person(s) or entity(iesy, including foreign entities (“lntermeduies™), with the
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understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or cnbitics
identified in any manner whotsoever by or on behalf of the compuny

(“Liltimate Benelicinries™) or provide any guaraniee, security or the like on
behalf of the Ultimate Beneliciaries;

13) The management has repeesented, that, to the best of its knowledge and beliel,
other than as disclosed in the notes 1w the accounts, no funds have been
received by the company from any person{s) or entityfies), including loreign
entities (“Funding Purties”), with the wnderstanding, whether recorded in
writing or otherwise, that the company shall, whether, directly or indirectly,
bend or invest in other persons or entities identified in any manner whatsoever
by of on behall ol the Funding Pany (“Ultimate Beneficiories™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiancs; and

C') Based on audit procedures which we considered reasonable and appropriste in

the circumstances, nothing has come o our notice thit has caused us 1o beligve

that the representations under sub-¢lause (i) and (if) contain sy material mis-
statement.

v. The company has nol declared or paid any dividend during the yeoar in
contravention of the provistons of section 123 of the Companies Act, 2013,

For A A RS H & Associntes
Charfered Acoinrniamis
FRMN: 0241 TTN

Mace:-Chandigarh Rachit Goval 1\, 4
Dater 20.05,2026 Firtimer
LDIN: 265204 ISHCEDY BE3R0 Membership No, S04 18
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Annexure "A'

The Annexure referred to in paragruph 1 of Our Report on “Chher Legal and
Hegulatory Reqguirements™.

We report that:

(i (a) (A} The company has maintmined proper records showing full
particulars,  including quantitative details and situation of Property, Plant
and  Eguipment;

(B} The company hos maintained proper records showing Tull particulars of
intangible assets:;

(b) According to the information and explanations given to us and on the hasis of
our examinmtion of the pecords of the Company, the Property, Planl and
Equipment have been physically veritted by the manpgement at reasonable
mtervals: no muslerial discrepancies were noticed on such verilication;

(¢) Accerding to the information and explanations given o us and on the basis of

our examination of the records of the Company, the title deeds of all the

immovable properties (other than properties where the company Is the lessee
and the lense agreements nre duly executed in firvar of the lessee) disclosed in

the fnanelal statements are held in the nume of the company,

(d) According 1o the informution and explanations given to us and on the basis of
our examination of the records of the Company, the company hos no revalued
its Property, Plant and Equipment (including Right of Use assets) or intangible
nssets during the year,

(i) () As explained 10 us & on the busis of the records examined by us, m our
opinion, phyaical verification of inventory has been conducted at reasonable
intervals by the mapagement, In our opinion, the coverage and procedure of
such verification by the management s appropriate. No diserepancy of |0%% or
more in the aggregate for each closs of inventory were noticed on physical
verilication of stocks by the manegement as compired 10 hook records.

(b) According to the informuetion and explanations given (o us and on the basis of
our examination of the records of the Company, the company has nol been
sancioned during any point of time of the yvear, working capital limits in
excess of five crore rupees, in ageregate, from hanks or linancial institutions on
the basis of secunity of curronl assets,

(iii)  According 1o the informution and explanations given o us and on the basis of our
examinstion of the records of the company, the company has not made investments

In. nor provided any guarntee or security o granted any loans or advances in the
noture of loans, secured or unsecured, 1o companies, lirms, Limited Liability
Parinerships or any other parties during the year. Accordingly, provisions of clause
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(iv)

(v]

(vi)

(v}

(viif)

(%)

(%)

hina), MMk, 30, 30iMd), i) and 3D of the Order are not
applicable 1o the Company,

According to the information and explanmions given to us and on the basis of our
examination of the records, in respect of loans, investments, puarantees, and
security, provisions of section 185 and 186 of the Companies Act, 2013 have been
complied with.

The company has not accepted any deposits or amounts which are deemed 10 be
deposits covered under sections 73 10 76 of the Companies Act, 2013, Accordingly,
clause 3(v) of the Order is not upplicable.

Ay per informaotion & explonation given by the manogement, maintenance of cost
records has been specified by the Central Government under sub-section (1) of
section 148 of the Companies Acl,

According Lo the information wod explanstions given to us and on the basis of our
examination of the records of the company, the company s regular in depositing
undlisputed  ststutory  dues including Goods and Services Tox, provident fund,
employees’ stafe insurance, income-tax, sales-ux, service Lax, duty ol customs, duty
of excive, value added tax, cess and any other statutory duss to the appropriste

atthorities. According to the information and explanation given o us (here were no
outsianding statutory dues as on 315t of March, 2026 for a perfod of mone than six

maonths from the date they became pavable,

According 1o the information and explinations ghven 10 us and on the basis of our
examination of the records of the company, the Company has nol surrendened or
discloned nny wransactions, previously unrecorded as income in the books of
pecount, in the tax assessments under the Income Tox Act, 1961 as income during
lhe year,

The Company has maintined actuarial records and has provided for the gratulty
liability based on actuacial valuation in accordance with the applicable provisions
of the Companies Act, 2003, The provislon for gratuity as ot 31st March, 2026
nmounts to Bs, 9.03,587/-, Further, the Company has maintained seeretorinl records
ns applicable.

(a) According to the information and explanations given to us and on the basis
of our éxamination of the records of the company, the compuny has not
defaulted in repayment of loans or other borrowings or in the payment of

imterest thereon o any lender

(b) According to the information and explanations given 1o us and on the basis of

our ¢xamination of the records of the compeny, the company has not been
declored a willful defaulier by any bank or financial instiution or other lender;

(¢} According to the information and explanations given o us by the munagement,
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(d)

(e)

(n

(xi)

the Company has utilized the money obtoined by way of term loans during the
vear for the purposes for which they were obtained.

According o the information and explanations given 1o us and on an overall
examination of the balance sheet of the Company, we report thot no funds
raised on short term basis have been used for long wrm purposes by the
company.

In our opinion amd according 10 the information and explanations given by the
management, the company has not ken any Tunds from uny entity oF person
on account of or to meet the obligations of its subsidiaries, associsles or joint

ventures, Accordingly, clause 3(ix)ie) 1s not apphcable,

I our opinion and according 10 the information and explanations given by the
management. the company has not mised loans during the year on the pledge of
securities held in its subsidiaries. joint venplures or assoclale companics.
Accordingly, clause J(ixKT) is not applicable,

(a) The ¢ompany has not faised any money by way ol initinl public offer or

further public offer (including debt instruments) during the year. Accordingly,
clause HxHn) of the Order 15 not appleahble,

(b)Y According to the information and explanations given to us wid on the basls of

Ixl

(b

<]

our examination of the records of the Company, the company has not made any
preferential allotment or private placement of shares or convertible debentures

(Mully, partinlly or optionally conventible) during the year, Accordingly, ¢lause
A(x)(k) of the Order is not applicable.

(n) Based on examination of the books snd records of the Company and

pecording to the information and explonatlons given to us , na fraud by the
company or ny [taud on the company hos been noticed or reported during the

course of audil,

According to the information and explanutions given o us, ne report under
sub-section (12) of section 143 of the Companies Act has been filed by the
auditors in Form ADT-4 a8 prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2004 with the Central Government,

Aceording 1o the information ond explanations given 10 us by the management,
no whistle-blower complaints had been received by the company

(xiii} The compuny is not o Nidhi Company, Accordingly, clause J{xtidak 3{xii}b) and
{xhie) of the Crrder is not applicable,



(x%iv)

{xv]

(xvi}

(xvii)

In our opinion and nccording to the information and explanations given 1o us, oll
trnsactions with the related parties are in compliance with sections |77 and 188 of
Companies Act. where applicable and the detwils have been disclosed i the
linancial statements, as regquired by the applicable accounting standands;

In our opinion and based on our examination, the company does not require to have
an internal audit system. Accordingly, clause Jxivi(al, ol the Order s not
applicable

I owar opinien and sccoeding to the information and explanations given to us, the
company hos not entered into any non-cash transactions with directors or persons
connected with him and hence, provisions of Section 192 of the Companies Act,
200 3 are not apphicable 1o the Compuny,

In our Opinion and based on our examination, the Company is not required 1o be
registered under section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934),

Accordingly, ¢louse 3(xvil{n) of the Chrder 1% not applicable.

(xviii) Based on our examination, the company has not ingurred cash losses i the

(%1%}

I RX}

(XX1)

financial year and in the immediately preceding linancinl year,

There has been no resignation of the statutory auditors  during  the  year.
Aceordingly, clause 3{xviii} of the Order is not applicable,

According to the informotion and explanations given to us and on the basis of the
financinl ratlos, speing and expected dutes of realization of fingncisl sssets wd
pavment of financial lishilities, our knowledge of the Homrd of Directors and
management plans and based on our examination of the evidence supporting the
nssumptions, nothing has come to our aflention, which couses us 1o believe that any
material uncernuinty exists as on the date of the audit report thal company is not
capable of meeting its linbilities existing at the date of balance sheet s and when
they fall due within a pericd of one year from the balance sheet date. We, however,
state that this is not nn assurnnce as 1o the ilure viability of the company. We
further state that our reporting is based on the facts up (o the date ol the andit report
undd we neither givie any guarontee por any assurnnce that all lishilities falling due
within a period of one year trom the bulance sheet dote, will ger dischirged by the
company as and when they fall duee.

Based on our exgmination, the provision of section 135 (Corporate Social
Respansihilitics) are applicable on the ¢company, The Company has duly complied
with the provisions of 1his section. -
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(xxi1i) Based on our examination. the Company does not have any subsidiary as defined
under the Companies Act, 2013, Accordingly, the reporting requirements reluting
to qualifications or sdverse semarks in the CARO reports of subsidiary companies
ure not applicable.

For AARSH & Associates
Charnrred Aecotntinis

FRN: 024177N BT

Flace: Chandigarh Rachit Goyalls
Date: 200082026 Pariner
UIMN: 265204 TRHCEDY BRIRD Membership No, 520418
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HIMALAYAN SOLAR LIMITED
SCO 411, Znd Floor, Sector 20, Panchkula-134117

{F.¥, 2025-2028)

A i ol poet 6F oesin fals
For & AH S H B Asacalites

Charisred Az coumiirds
(FRM: G02417TH)
MEHTAS SRR IOr
m-a-rn--nu-uur
Wembaryhip Mo, 520418 L}
- : Ak oo SHARMA
Laca; Chandigarh crd

D IO 05380 {
UDIAT S g 63005 Me EnYBazgs

CIN : U40100HR2015PLCOSGEDD
Balance Sheet as at 315t Morch 2026 - = In lakhs
Particulars r::? Ag ol 318t March 2026 As at 31st Mareh iﬂuzﬂ
~ EQUITY AND LIABILITIES — —— |
Ehmhnh:lur'! lunds - N | |
Shere coghol ! 1,621.89| 36042 |
Resarves and surplus 2 3,045,586 2.217.05
Marsy recalved sgaintt shars warants 1L 0,00 0,00
— _ | | 4,607.75 257747
Sharg application money panding allotment N .00 0,0
Non-current [Eabliies
Lengeiorm hormowings 3 01114 24301
_I:I!u-_n-p-:l Im: thlrﬂlu-n:h.lﬂq} 4 .00 .00
N forg term |iabiltos - 17.00 000
Long-term provisars G 4.84 >73]
] 937,14 4N 'H
Current liahilities
Sharl-lerm Bomawings T 2.701 .24 2.408 19
Trae piyablos ! ! '
[A) Micra enterprsas and smal anferpemes | PR 1608 8
(B) Othemn : 4,509 04 1,544 14
Qibar carrpnd linkiibes it a1.07 o
Shalbafm proviaions 0 B, T H?ﬂl:l
_ 10,208,867 I,.Hlil 56
TOTAL 1 15,813,506/ 0,354 77 |
ASIETS
Nan-gurrent assels |
R Frepadty, Plan] mnd Equipmont pnd infang il -
Propory, Plant aad Equinmont N &09.63 521.01
b ane) e s ners B4 0.0
Canlial work-ir Progreas | (L 000
| Imleng e assots unider devalopmant Mni 000
MonGurren Invesimaenis 0.00 0.00
Deforrad tax aasuln () 4 1,60 &0
Lang=laim loans and sdvancer i 0,0 0.00
CGther non-curmont pasals ¥. ran| (02 ah
_ TT.07 740,34
Current ansois
Currand ivresimarts 0 0 0, o
[ETR T Lk 3028 AT I8
Trado recesabies 14 12,5557 8,631,094
~ Cash IJ"IFI'-'-IF'- equivnlentn 16 1,032325 (eA,7TE
Shar-4etm kians ond ndvances 11 BOLAT 322 .58
Otluer craent sssnts 16 - 1385 50,07 |
15,032.59 B,615.43]
TOTAL 15,8150 2,334.77
Tha aceaampanying nabes msegral part of fha Ananeial Asiermants, Fiat and en Db
AN =t b BETCLY Bf ahdl & wa : Llﬂ

ging Direclor
VANJEET SINGH
Mansping Directne
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HIMALAYAN SOLAR LIMITED (F.Y. 2025-2026)
SCO 411, 2Znd Floor, Sector 20, Panchkula-134117
CIN G UA0100HR 20 SPLCOSEE09
Staterment of Profit and loss for the year anded 31st March 2026 = in lakhs
Particulars F:E'E I st March 2026 l J1st March 2025
Rovinue —] |' -
Revorue from cperations —= ELE 17,0084.22 | 14,271 (%
|  Cthes inceme 18 124.97 70.08
[ Total Income 17,69.29] 1434118
Exporsen =
i __ Cost of matarlal Consumed 1% 12,685 26 2,431 .36
I Purchisa of slock-in-tradn iy ) 0.00
Crangas in snventones 20 890 2,040 37
Empliayon banedi LTI 21 a1 186,20
_ Direct Exponipes 2 | npz? 714,80
Finanoe costs. 2 | 28152 | 217,600
Denrocialion ang amortaaton GETE PRI i 5313 60 58
Crhor oxporans 15 47490 50502
Total expenses 1430407 12,167.39)
Fnlﬁr:ln:qu exceptional, extranrdinary and prior pariad itoms 2 774 63 24717
Exobptonal llema 0,00 (2040
Prafit befare extraordinary and prier parlad itorms and tax 277402 247397
Extragedinary llnms b00 (.00
Prior porod Mom 10 ‘ (032 {20 15}
| Profit beforn lax 2174 i&: 4,153,032
Tay expangen | ]
Currest ton 2 0.0z | 023,24
Daterred Lax | 28 4,36 3.22
Excoanishort nrovlsion reladrg aolior yaor e | (o B0} 0 0l
062,58 635,47 |
Profit[Loan] for tha perlod —_— - 2 111.02 1,516,56 |
Earning par share-in | |
Easle _
Bolom exiracedinary Iloms 1302 44 086
Aftor aximar] nary Adjustmant 13.0 42 0
Ciluted
_ Belore cxtmordnary o 13,02 4208
At axtragednary Adjuslment 13,02 42,08

Tha accampanying noles are an intogral pam ef fha Brsnei s 1L bimania

Parand or bahat! of-fiwy e

An i our repor] of svan data Hl.mamyﬂnsb?#ﬂl’ d
Far A AR O H K Aasociakan %\V
Chisrtarsd AccninLins
(FRNT 202417TN)
L;;: MENTAR bMEBRCIOT
"| dneln-Ema i nr
s s
A A
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::w: hip W BaIn “
1
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HIMALAYAMN SOLAR LIMITED

SCO 411, 2nd Floor, Sector 20, Panchkula-134117
CIN : U401 00HR201EPLCOSEE0S

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March

(FY. 2025.2026)

Himalayan EPE" Lid.

Manné:j@“’

2026 = in lakhs
| PARTICULARS 31st March 2026 31st March 2025
Cash Flow From Operating Activities ([ I
|Net Profit before tax and extraordinary items{as
per Statement of Profit and Loss} 2T14M 2,153.02
Adjustments for non Cash/ Non trade items:

Depreciation & Amortization Expenses 63.13 B0.58
Finance Cosl 281.92 217.99
MAT Written off 3.53 0,00
(FProfit) / Loss on Sale of Assets 42.56 0.00
Intarest recelved (20.83) {28.27)
Provisions for defered employee compensation 3.87 0.00
TCS/TDS Receivable {2.11) 0.00
Other Inflows { (Outfllows) of cash 0.00] 5.73|
EE:IT;:H profits before Working Capital 3.136.97 2 409.04
Adjusted For;
(Increasa) / Decrease in trade recalvablos (9,901,779} (2,586.79)
Increase | (Decreasa) in trade payables 3,383.00 (1.551.40)
Increase / (Decreasa) in Short Term Provisions 15.02 0.00
(Increase) / Decrease in Inveniories 6.90 2.049.37
Increase / (Decrease) In other current Habilitjes B.28 148,70
I
L rdbirﬂﬂnanseaga' Decrease in Short Term Loans & (480.90) (266,03)
(Increase) / Decrease in othor currant assels J22.58 Bay. 70
Cash generated from Operations 491.98 1,069.70
Incoma Tax (Pald) / Refund ____ |502.45) (182.44)
Net Cash flow from Operating Activities(A) {100.47) BBT.26
Cash Flow From Investing Activities
Purchasa of tangible assots (195.36) (444,95)
Proceeds from sales of tangible assats 11.33 0.00
Interes! Recaived 29.83 28.27
Purchasa of Intangible assels 12.79) 0.00
Eﬂféﬁﬁm | Decrease in Other cash and Bank (166.66) BE.ET)
(Increasa) / Decreasa in Non Curreanl Assals 19.14 0,00
Increase | (Decrease) in Non Cummant Liabilities 17.08 0.00
Other Inflow / (Qutflows) of cash 0.00| 8.92
Net Cash used In Investing Activities(B) (290.45) {495.27)
Cash Flow From Financing Activities
Finance Cosl (281.92) (217.89)
Increasea in / (Repayment) of Short term Borrowings 206.05 220.09
Increasa in / (Repayment) of Long term bormowings 668.13 164.52
Other Inflows / (Outflows) of cash - (18.53) 0.00
Net Cash used in Financing Activities(C) 572.7T3 166.62

)
pimalay Eﬂﬁ ‘
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HIMALAYAN SOLAR LIMITED (F.Y. 2025-20286)
SC0 411, 2nd Floor, Soctor 20, Panchikula-134117
CIN : US0100HRZ016PLCOS6808

'|Net Increase / (Decrease) in Cash & Cash
s Equivalents{A+B+C) 161,61 g
E. [Cash & Cash Equivalents at Beginning of parlod 615.11 56.50
F. [Cash & Cash Equivalents at End of period 796.92 616.11
. |Other Bank Balance at End of period 235.33 G867
Net Increase / (Decrease) in Cash & Cash
H. |Equivalents (F-E) _ 181.81 558.61

The accompanying notes are an integral part of the financlal statements.
As per our report of even date

The accompanying notes ane an integral part af the financial statomants. For and on bahall of

As per our mpon of even dale
AJ g ol o
algyan Solal L pimalay
For AA RS H & Associates Hima: . |
Chartored Accountants - i vt
(FRN: 002417TN) s WD
| i MANJEET SINGH
MEHTAD SEINGH :
Dlg 1) R Whole-time director Managing Director
\ADY (i _ G DIN: 08202191
0§ FRE oo |'.:J.I."'-'.| '
B, = :
Rachit Goyal ""“‘4"- T = :
Partnier
Membership Mo, 530418
Place: Chandigarh Cro AVKIRAN KALH
Dote: Q005002 G Company Secretary
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HIMALAYAN SOLAR LEMITED
SCO 411, 2nd Floor, Sector 20, Panchkula-134117
CIN ; U4DT00HRZO1SPLCOSEE0S

[F.¥. 2025-2026)

Notes to Financial statements for the year andad 315t March 2026

The previcus year figures have been regrouped | roclassified, wharever necessary 1o confirm 1o the
current yaar prasantation.

Note No. 1 Share Capital = in lakhs

Particulars " As al ﬂlilﬂﬂll‘ﬂi As al !ﬂ;lﬁllur:h ]
MIF.H:HLI"d ................... . -

23000000 (31/00:2025:23000000) Equsty shares of s, 10,00/~ par vahie 2, 300,00, 2,300.00

Insued | I
16218059 (31700202 5:3604200) Equity shares of Rs. 10,000 par valug I 1421 agf 50 49

Subscribod and paidup ; T

6Z1BADD [31/0VF025:3604200) Equity shares of Re, 1000 par value 162180 300,42

Tatal 1,621.80 36042

(The company issued bonus shafes in tha propoitian of 1.5 {Thiee paind Flve) now oquily shares of Faca valie Re. 100 sach fulky
paid for snmany 1 (COne) axleling equly shan of Faco valun Re. 100- sach fuly paid during the méevnnt financial yooe )

Reconciliation of the Shares oulstanding at tha beginning and ot the end of the reporling period

Equity shores R _ = In lakhs
As ot 31at March 2026 | As at 31st March 2025
No. of Shares Amount Mo, of Shares | Amount
| A1 tha baglnning of the period MO 200 350,42 | 604 200 WiD47 |
1l.|lr-d chrring I[ul!"yl-ud 1206, 14,690 ) 1. 201.47 0.0 0.00
Hﬂﬂwmwhmqhhmdurhqllummﬂ __o.on) _ :II:I-I'I (.40 {100
[Qutstanding ot erd of the parios 1,02.10,000 | 1,621,89 36,04, 200 380,47
Datails of shareholdars holding more than 5% aharos in the company
A af 318t March 2026 At ll_:]-lll March 2028
Typa of Share Nama af Shareholdars i % of
b . Ehnm Helding
Equity | Kty 1 18,00,860 0,22
Equity Manjeot Singh | 702003 2200
Equity Himamnslwl Dalal 15,81, 2605 'E n 351, 5 975
Equity Mahtal: Singh 14,62, 500 0.0 3,26, 000 | 9,00
\Emﬂt:r Anita Kuman 14,562,500 g02f  3m000) o
] Towt:| 162087641 vo000[ 3604170 10000
Note Ne, 2 Rosorves and surplun * in lakhs
Particulars 1at Mareh 181 March 2025
Surplun
Oporing Balance 221705
ihgd: Profit for tho yoor a0
Letx TDS & TCS (211)
 Lecs Boris Iseua of Shams (5.201.47)
Lesa: [P0 Refatod Exponses _ (19.53]
Closing Balance 4 -!I 04%.86|
Balance corrind to balance sheot 3 EIIIL!II

Himalayan Salar Lt




HIMALAYAN SOLAR LIMITED

SCO0 411, 2nd Floor, Sector 20, Panchkula-134117

CIN ; U40100HR2015PLCO56609
Note No. 3 Long-term borrowings

(F.¥. 2025-2028)

Az al 318t March 2026

Particulars

Man-Cument

Term Loan - From banks

HOFL Skoda Looan

ICECH Tarm Loan
Audl Cad Loan
BMW Car Loan
Usian Bank Car Loan
Mahindra & Mahindra Fnancial
HDOFC Loan

Qher Loans and advances
Aditya Birla Capal Limited
Bajaj Financa Limiled
Clix Capial Services Private Limilod
Ceochiay Fineancey Limiled

Al Finyest Privabe Limbod
IDFC Fired Dok Limised

WKimgtan Spieon

L & T Firareba Limilad

Peomvala Fncoep Limded

SMFG Creaddl Company Limiad
Taka Capital Lamiad

The Karur Vysys Bank Limiladg
Linity Small Finance Bank Limitad

0.90
1Th.60
3125
R,
.5
.77
g0l

| The Abave Rnvouint ncludes
Sacured Boenowi ngs :
Unaascurad Bomowings 8.68
Arnaunt Deciosad Undar Be Hand “Short Teem -
Borrowinga'{Mobe Ko, 7
Mart Amaunt
Note No. 4 Daeferred Tax Z in lakhs
Particulars As sl 318t March 2020 | As at 318t March 202
Dafarrod lax assols
DITA 1.40 0. 0ef)
Gross deterred tax asse! 1,68 5.80
Net defarrad (ax assets 1.0 5.%6




HIMALAYAN SOLAR LIMITED (F.¥. 2025-2026)
SC0 411, Ind Floor, Sector 20, Panchkula-134117
CiN = mmm-mmmmum
Note No. § Other long-term fabilities = in lakhs
Particulars As at 315t March 2026 | A= at 31st March 2026 |
Others 1
Smcurity Deposils 7.8 0.00]
17.06 0,04
Total 17.06 0.00)
Note No. B Provisions B = in lakhe
Particulars As at 31st March 2036 Az at 3=t March 2025 |
| ‘Long-term | Shor-term | Total | Long-term | Shorttorm | Total
Other provisions |
Curment bax provision 000 | 04 02 ), 012 0.00 633,24 033
Pravvsian for EPCG Licongn LK .59 134 50 .00 123.12 124732
Provision for Grakidy LR 0.0 B 8.7} 004 BT
Prowieian Sor Aldd Fova .00 | 5 05 5.05 0.00/ (.00 (.0
B | H30.786| B47.70 573  757.00 T62. 74
Total Bod]  paTa| sr70| 873 757.00| T62.T4|
Wm - _% _in lokhs
1 Asat3istMarch 2026 | As ot 39st March 2025 |
Loans Rapayabls on Demands - From banks (Secired)
Axin Bhand - G Limit .10 e X
G GG Limil 1.098.25 IR il
Crode 0. Cx] 222
WG| Bank |.C Dhecound 0,00 41 1'5[
A TOD Ao {1, G l,'!.ll.I:H:I-r'
1,090,000 | 212131
Loans and Advances from related parties (inaecured)
Manjool Singh W06, 00 150 00|
- 305,50
Currenl maturities of lang-term deb 400,24
| 400.24
 Tatal 2.701.24 |
Note No. B Trade payables = Inlakha
Farticular As at 3181 March 202¢ As a3} sl March 2025
(A} Micro anterprises amd small emerprises
MSE 210876 1ATEA1
I FXITRD] 1,870.81
(B) Dlhors
CR bl 4,500.94 544 Bl
456994 1,544.00
Tatal ,808.70 3,222 60
Himalayap Selar Lid. >
4@ My a
W > “\fr N { S'ﬂﬂr Lty
< (ian =1V hianiaging Director
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HIMALAYAN SOLAR LIMITED

SCO0 411, 2nd Floor, Sector 20, Panchkula-134117

{F.Y. 2025-2026)

CIN : U40100HR2015PLCOSEE0E
Trade Payablés Ageing Schedule in Eikhs
ent date not defined COulstanding for following periods from due dale of Transaction)
ES—— Current Year | Previous ¥ear

st Luilnr “ﬁw’" -2 Yeora | 2-3 Yeam "m'hm! Testal . L':fr;‘m 1-2 Yonrs | -1 Yoars "“;'.".L ‘ 'l'ul::l_
| MGME P T6 a0 | M| TAM | 16788
'-':l'l-hllrll_ _ 4541 .0 20| i S0ch g | fld AR h15-|:-|| As
Drtes MEME | N B89
G i a | i
Nole No. 8{a) Trade payables: Micro enterprises and small enterprises: = in lakhs
FParlloulers Jiat March 2020 31st March 2025 .
A One Skalonern & Book Sollers 000 a.02
MRARSHE .-'-Hl:l-nliln D00 LR
haroe Industrios Private Limited 23.45) 0.00
ADM Baliw Power and Infrasinsciurn Presatn Limilog 000 343
Aprcale Powar Pyt L1d 10850 06 P ATT A4
By Romd Catrlar 0.00 1,13
Bright Enlemiaas 0.00 (.4
Chaethney Assneistng 0,00 1,02
Grnan Pora 0.02| 0,00
Hind Stonl Energy Privabo Lim o 3, 3 0,0}
Pal Ginas Arf 0.20 .00
Prosal Initusleinn 3,30 0.00
Shivh EI"III!H]:II"ﬂil 0,17 00d
Sman Bord Chamicals Pyt Lid 0,14 0,00
(] F"ni.-ur P LI 8.51 A0
Univerenl Incusirial Sercens 2.28| 000
Cogrisciont Bugknoss Splutions Privala Limded 2.4 000
Karmal inbemptiang 0,4 000 |
Shobtéin Bulldtech Group 0.dg L.0O0
Himanshu Motia & Anyocilen 0.00 2.20
Jortn Transpon Co, KRHY 0.90
JM Giobal Loglslics .00 0,24}
Rahii Raod Casmar 0.00| 1,02
Sannt 'I:'-I'tllltl-:.rn F'-..ﬂ..l-:l X 0} 21
._*.-ul.:,run Legistica T .00 1.ED
Shrne Astajl Logisles £.00 .1
Shroe Manit Contpinge Services (L0 487
MFmrTafI'ﬂnhq? Prvati Limtad fAan 147 308
TGSP Polwar Pyl Lid, {HRHE 8. 14
Tho Succesaor Group .00 a0
Tokyn Salar Eneegy £.00 0,64
Transzand Logistcs (Incia) Pyt Ltd. {00 11,53
ahroe Viledson Logx Pvi Lid _ .40 2,03
Total 1 2000.70] 1,678.81

N

)



HIMALAYAN SOLAR LIMITED

SCO0 411, Znd Floor, Sector 20, Panchkula-134117

CIN : U401 BOHR205PLCOSE60D

(F Y, 2025-2078)

Note No. B(b) Trade payables: Othars: = in lnkhs
Particulars MstMarch2026 |  31st March 2025
A~ Do Statonors & Book Sellars 003 T
Advocaio Gudaco Kme 0.00 0,00
AW Solar Sohtiens Indsa Lid - 487! .52
Bharil Airle! Lid 023l 015
Bondirg Selsan B 0.07] 0.00
Elrnlhm'Entnrnrlm _ a.02 000
D8 Warkl Multimadnl Logistics Privale Limdted 0.00| oo
Fufieamn Powor Systorm Pl Lid (LIP) 0.25 8.85
GEIE Solar Products Indla Pyl L. 0.0 .06
Ghobal Erevpeisns EEL 0.00
HPA Laglstics 00T .00
leon Selar EN Power Tochnologies P Lid 1926 a.00
Ingrarm Miom india Privato Limied T28.52 0.00
Janta l'rnml.n-url Co, 143 a.060
Kambiof Sotar Tock i 103 103
Kiram Enlesprines 0.51 | 0.00
Maa Ruawn Entorpraas 23| &.d3
Make My Top Indin P Lid 0 00 0,00
Margs Jovwnidors 0.03| 0,00
bns Sl 4 O 000
MG Saien Corporntion 0,03 (.00
SXO Tradars 2.0 0,00
I|'.'I=l'||I|'-|'|| F"I:Jn'u:l L1, aratar 300
| Cvwnl Balar Encegy Privata Limited 536,71 00
QEWAL PUMPS LIMITED 0,0 1.511.76
F'J!H-'-'h Conpullints 045 =1
Sun N Sand Exirn indio Pyt Lid T 0.00
nhunngcnae Shuegu Phatovellic Sdance and Tachralogy 3.0 1,65
Hay Power Solulon 024 .00
Aaydann Entorprsos Privale Liritad E!I_I'_Il- 0.00
F. Snles Comneatian o &.78 .00
Mmmmwummmmm 1,00 1,00
Santvik Groen Enspy Py Lig 0.08 0,05
Shram Rachey Transpar 11,84 0.0
5-'11'!:11:#1 Fﬂﬂ'eru-:I‘m!I:lﬂr Privale Limibad 53.01) (1,03
E!'t:r' Toch Dasinnticr Prvatn Limiled L 3,00
ol Power Solutions 3.91 0.00
aukom Tethndlogues @.03 0,00
SupaXianuen|inlelicent Equipment Co, |id 14.47 2076
Swnabc Elﬂlll_h-l'.'ﬂ 0,03 i
The Denignenew 0,02 (oo
Takiye Solar Enangy (.64 GO0
Lianla Scdar Indhaties Company 0,f4 0 Q0
Unnn:l Irtias Irgurance Compnny Lid. 0.0 a7
[ Total 4,502.04 e

Himalayan < '?EI!H{‘LW
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HIMALAYAMN SOLAR LIMITED
SCO £11, 2nd Floor, Sector 20, Panchkula-134147
CIN : UsD100HR2O15PLCOSER0G

(F.Y, 2025-2026)

Nole No. 9 Other current labdliiies T in lakhs
Parlicufars As at J1st March 2026 As at J1st March 2025 I
I:rl_hurl payablos '
EPF Payabia 2.76] 1.37
ES1 Payahin 11_:1': 0.20
Salary, Wages & Stipend Payabln FTRIT 1604
TOS Payabio 4431 583
Advepricon (roem Cuslomer 0.104 1D
Othar Paynbilos 4,00 160
 Riant Piyabla 0.00] .90
intarast Payatie - 12,63 788
Bonus Payable 502 356
GST Payibie 0.00 125
Labar Wallpra Pmmbio 0.08 a.00
Crodt Card B 373 0.00
Irilenie! Aocued bl ot can = 1.re 0.00
61.97 5288

- o Tolnd 61,97 52,68

Nete Mo, 9(a) Other current liabilitias: Advances from Customar < In lskha

Particulars 3=t March 2020 As a1 315t March 2025

Ethes Power Pyl Lid 0.0

Shnkil Pummips {incla) Lbd 0,02

Total 0.10

T In lakhg

31nt Mnrch 2026 As at 3161 March 2025

0.38 Do

0,41 (.00

1,04 0.0

Mahtab Singh 0,50 0.00
el o.4a| 140
| Tatal 4.00 1,60

ﬁ HARYANA |
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HIMALAYAN SOLAR LIMITED (F.Y, 2025-20285)
SCO 411, 2nd Floer, Sector 20, Panchkula-134117
CIN ; U0 100HRZ201 5PLCOSEEND
Mate Mo, 11 Loans and advances T In lakhs
As at 315t March 2020 As at 311‘! March ﬂl-l'_ﬁ-
i A | Short-term
Other loans and advancaos |
Advances o Suppiens 0.00) Tes11 | 0,00 32022
Advarce Salary 0,00 0.04/ 0.09 (.00
Imgrast 0.00 00| 0.00 236
Propald knswrncs 0.00 7.30} 0.00 0.00/
0.0:0 BOA4T 000 322,58
Tatn! 0,00 _ !]'-'l.ﬂ: 0.00 322,58 |
Note Mo, 11 (a) Loans and Advances! Suppler Advancos I - In lakhe
Particulars Jiot March 2026 | As al 31st March 2025
Advancn Apa P, Lid. = 5.00 500
Reighl Entorprisos 2540 .00
Advisla Legat LLP 00 0,25
Dwrvl Enbamprmng 00 a.00
Denk Enlorpraen 81.85 25,50
Crirpan Agra Agency .05 Q05
Ecopuian Inrenvfion LLP a.00 0.0
Ecadon Schullons Py Lid 0.14 0,0
Farmor Agro Woeks 15,00 15,049
Ginbal Entorprises a.00| .
Gactar Powar G, Lid 030 (130
Habaa Soln .00 0.32
IGICT Lambard Goneral Imsuranes Co Led a.40 06,25
4 Mukberno nrl-d' .l'l.q-lmlum a.00 080
Kiran Erserprinns Q.01 4.00
#k Latnl 1.42 .12
MWD Solps 6,07 a7
Millojum Cloctronics 014 014
Mationnl Secuities Daposiiosy Limiled 0,64 0.10
Maonlkmth Erteepeiaea E?'-I:I'I:I 14,93
O INDUSTRIES 000 .65
IEI'I'ul.'.nJ EH:-Inr EII:-Iu:Iuru F"l.ll:l.h'.'l oL a.77
Pankn| Jnakhar Contracior 785 10.41
HIFI-I-IT"-_EI' ) 340 £.50
Hescom Sclar Ennrgy 4 4y £831
Sarvobach Power Syslem Limited 1 1.0%
EMHII.'II 'Erlu'll:lll'ul!lh!ﬂ 14T .57 JE G
Elhu-ulh- Mahai Tufl -Eim.!n Pyt L 001 a.o1
SHIVANG GANDOTRA .00 44
Shroe Shyam Enlepeises 14 44 1377
Sapna Powar Privile Lid 8.5 5344
55 Beothers Enorprises 110.13 d4 1
Sun N Send Cxirm Inddin Pyl L1d 000 18,23
Sun Troo Grean Enorgy Powar 08 | a.08
Sunsaln Technology 218 241




HIMALAYAN SOLAR LIMITED (F.¥. 2025.2020)
SCO 411, 2nd Floor, Sector 20, Panchkula-134947
CIN @ U40100HR 201 5SPLCOSGE0D
Suriyn Solar Power 1.07] 1.02
Tarrea Dhaty Udyog Private Limited oot 007
UG Power Pyl Lid 0.00 1.42]
Univoreal Solar Serice 0.33 03|
The: Successor Group #2.30] 0.00¢
Bhail Solor Sysien 1.22 (.00
Elitoecga Brondirg and Awords LLP 0.02 000
{Imic Solor 156 0.00
| Mukhoron and Associatos - B 0.08 0.00
| Kanka Solar and Eleciricats 10.50 0.00
Mahe Elpciricsty 41| 000
ateabi kushi Sewn kandr 001 noa
Madar Selar Enangy P Lid R 000
|!-.-|Iu-r|=-| Coasutants 0.0 LU0
Natlonal lglifuto of Solor Enomgy 170 0.00
Matlonal Secwilles Deposiory Limitod T - .00
Prithvira) Agro Industry anid Harchwarp (.78 Q.00
Rakhi Garhi Tradens r.4a0 (.00
- 5AS Witsonaio 230 . O
581 Gararal inturance Comnary Lid 482 o, I:I-I:I-I
Sorvalel Communcations Pvt, Lid (1 il |::|:|
Shivamy Crentions 0.00| 0.00
Shil Gurupushpa Swivam Rojgor Sown Sahakort Banathn avsl
Maryadn | 0L
Solar Ermegy Carpoention of Indla Lid 018/ 0,00
Slartup Stalos Pyl Lid 50,00, 0,60
Sun Shine Traders 0.08 0.00
Swiraya Enlorrine .01 000
TGHP Potwar P, Lbd 15,18 000
| Tranakaren Enargy Corruflants 3.80 (0p
."r'HH R I:Illql'tdEnTl?:.-.-l_lu and Yaah Ra| Solor Syntam + 80 0.00
Yash Sclar Salos end Sarvies 1.70] 0.00
Tatal Ths.11 120,22
Nate No. 12 Other non-current assols = |n Inkhs
Particulars An al 3181 March 2020 Am ol a1 March 2025
Dtlsnr Assels
Sacurity Deposits 789 0.0
Frond Daposita Mors Than 1 Year W53 192,35
Tolal 1 AT 192.35
Note Mo, 123 Inu_.nl_-r.l_rin_. T in rnlv:h.l
Particulars | _As at 315t March 2026 | As at 34at March 2025
[Valued o1 cost or RV unless othorwise statod]
Closing stock ML 8] T8
Tolal 214,28 -‘]}Jﬂ"
Himatayan Solat E“
irecior



HIMALAYAN SOLAR LIMITED (F.¥Y, #025.2028)
SCO 411, 2nd Floor, Soctor 20, Panchkula-134117
CIMN : U4D100HR2015PLCOS6608
Naota No. 14 Trade receivables = In Inkhs
[Particulars As at 31sf March 2026 | As af 3iat H.nn:h 2025 |
EJI!II:I.rl'ﬂ-:I Cansicannd 0L.00 0.0 |
Unsseuitod, Considonad Good 12,503.74 6,631.94
|Doubthd - .00 0,00
Allgwance foe coubiful recevablas .00 .00
Tolal -, 12,530.74 6.631.94
Nota No. 14 (a) Trade recelvablos: Unsocured, Gonsidorad Good,
Undigputed s = in lakhs
Particulars  As at 21l March 2020 As at 31st March 2025
Assistnrt Diracior Hartieullurn R 160,04 .
CPO DHRE Jind .21 13,42
Haryana & Harata Akshoy Urja Bhawan 4 467 14| A 068 m|
Livey Byl Wmmhﬂﬂmwlji'lw:l 0.0 3.2
P I.Ir:-n'l.rlm Migeair Limil b 106,55 16,55
Mohorashira Siste Eleciricty Distilbution Go Lid 5,226,09 2,210.40
Modoz Solor Enaegy Pyl Lid 04 1663
Punjab Enegy Davelepment Agencyf SWPS) 30097 2.1
Raymthan Electrorics & insiremenis Lid Th B2 78 82
Sai Babujl Projecls Py, Lid 006 .08
Winhal Solar Pomipa 0.00 11740
Lila Parmhad, Bompal 2 97 2097
Maharashira Enargy Devalopmont Agency 2.042.25 .00
Lh.'u- Hrnlu Waaimble Sohtons Pyt Lt 13 62 {010
AITME Ventures Limiied 342 01 0.00
Tatnd 12.832.74 - 6,631.94 |
(Current Youar) R _ =" [ lakhs
Pantisulars Paymeni date n:ldnﬂnﬂd‘-ll:lirllllndli'ig for fallawing parlods from
ﬂl.l-ﬂ E! Transaction
Lesa than 6 |6 monihs - 1 ] “Maore than 3
| manths Tk 1-2 ymarn 2:1 yaarn yonrs Tolal
1} Urdisputed Traco recovabion )
J‘ﬁ‘ﬁ'ﬁ " W}'ﬂl | | 1070508 161237 gzl TAA2 343 1253374
L NN T e 500 0.00| 0.00 000 000 a0
b oo ﬂ'.l.'.lL I:I.IH: .00 0.0 ﬂ.tl_-lfl_. - 0,00
Trace Rocotvabien 000 0,00 (.00 0.0 {1.00 0.00
n.0n 000 AT 0.00 1,00 0.0
Himalayan Solar, L3 {d
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{F.Y, 2025-2026)
SCO 411, 2nd Floor, Sector 20, Panchkula-134117
CIN | UA0100HR 201 5PLCO56600
— | = in lakhn
Payment date ned defined[Outstanding for Following periods from | |
due date of Trananclion B
“Less than & | 6 manihs -
T e "“'“.'.':‘"_[ Twl '| t2yesrs | 2.3 yoars Mﬂ;:r M o i
. Trade tecolvabies T e =
4 |
"Eﬁ-ﬁjwm - 0, 405, 0 IEI-!I_HrEI ar 45 o0 E.'sﬂ'l- E-.Ei.'ﬂ.lih!I:
r HE-EQ:I
conmhdered doubtl " 000 i 0.00
i . _ =
. | ul:lg tadt Redonablog 0,00 000! .00 0.
[} Dispuded Trichy Rocolvaliles TR | '
|congidered doubbul 0.00] 0.00 0.00 0.00
1% ) Pravison for doutifyl |
|reconvabin - 0.0 n.rm| .00 boa
Nole No. 15 Cash and cash equivalonts = in lakhn
(Particulars | A= ot 31st March 2020 As of 31st March 2025 |
Balance with banks '
MG Curmant A/ No, DOM3 0.4 501.07
Fixed Dopoaits Leas than 3 Moedha 201.34 113,680
Qther Bark Degosil 235,33 A Ge
ICICH Cument AC Mo, (028 505 2 0.00 |
Total 1,001,18 TEET])
Cash in hand
E'-Ml'l in Mand (.14 - Q.24
Tatal _ 1% 0.24
Total 1,032.25 ER3.78
Note Mo, 10 Othor current ssgets = in lnkhs
Particulars As al 31sl March 2028 A af 31mt March 2025 |
MAT Crodil .00 353
TOS Roceivabin 162 52 351,34
Duties and laxos retoverabli 13295 815
GET Rootivablo oa pes GETR 20 .31 (10
TGS Rooelvihle 0,00 0.56
Sacuilios Dapasite w100 235,70
Ot Agsots [ 011 0,00]
Total | 131,85 050.97 |

Himalayan g otar LG
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Particulars

st March 2026 |

HIMALAYAN SOLAR LIMITED F.Y.
5C0 411, 2nd Floor, Soctor 20, Panchkula-134117 Ot S
CIN ; U401 00HR 2015PLCOSERDG
Nete Mo, 17 Revenue frem operations — T In lakhs
Partigulars 31st March 2026 3at March 2025
Salo of products =
Safa of products 17,0534, 32 14,252 281
Intar Corporate Seles 0.00] 1881
— —— 17,004.32] 14,371.00
Revenue from opesations 17,034.32 14,271.00
Nota No. 18 Other Income = infakhs
|Particulars [ 31s1 March 2026 3st March 2025
Iniarest lncomp EallErs
Intererst on Fixed Doposit 28 21
|rferest o Income Tax Retund a.08
; = Lx
{Dther non=oparating Income - -
Freight on Salo 0.00/ 00
Irasiranen l::lnlrn 10811 | 466
[iscourd rocotid B 0.04 0.04
Wrtten aff (1.0 0325
Forelgn Currancy Fluchantion 1. TN
104,15 41,01
134,57 _T0.00
Neote No., 10 Cost of matarlal Consumed = in lakhs

Tiu1 March 2025 |

Inventory al the beginning
Aclel: Purchnan
Purchanon _1E5es.26) B.431.34 |
AR—— e f2.e8830) 0,431.30
|Leas! Inventory of thi and = 1
Total 12,588,28 B,431.36 |
Nole Mo, 20 Changes In inveniories = |n lnkhs
|Particulars _ Mal March 2026 ]
Invantory lt_!l,llq_lgﬂ E_Ih: yaar ‘
Fanishind Geooda. B1.03 317.5
Faw hatorinl 925/ 18,83
othee hwn-rl.'ﬂq.r 0.00 084
330,28} 337.18
Inventory ot the beginning of te year
Finsned Gooeds 178 7. 0
Raw Malenal Rk LERF
ather Inveniary 0.54) .00
| 337,18 2 18454
{ncraassl/decraans In Inventorlos
Finahed Gopds 434,78 &.068 73
| Aaw Matenal - = (230.41) {1B.83)
| ater Invensory 0.54 0.54
. 5.99 04037
i
|| o S ol 'L'I.
i oy




HIMALAYAN SOLAR LIMITED

SCO 411, 2nd Floor, Sector 20, Panchkula-134117

CIN : U40100HR2015PLCOS6600

{F.Y. 2025-2026)

Nole No, 21 Employee benefit expenses —— T Inlakhs
[ Particulars 3at March 2026 3151 March 2025 "I
| Eatarios and Wages o —
Salary 222.30 14540
Barus - 11,69 16,96
| Stipand . == 031 0.00
_ 234.30] 162.30
Contribution to provident and othor fund
EPF, ES| 13.31] B8
....... | 13.31 ¥
Sttt wolfare Expan: '
S1fT welfare ﬂ:p-mln:l o B 54
Lotor Expenass (a7 027
Gty Expansas Rl 577
Worker Sataty Expense 0.35 0.00|
Fm:n:rIH'-.n:l-.l 224 __0.0%
| = _ 1mi 1558
Total i 6321 10820
Note No, 22 Direct Exponses = in lakhs
Particulars = | AMatMarch2020 | 3inl Ma |
ariicu 0 10 LR PR ...._WU_EET'-L_
Fresght Inwand [ 0.0 21 1!.:]
tF'l:"-"-'i‘.lr-I\r'llli Funl 11,7 A0
Aont 0. 210
Rigair and Mairtoningg S00.01/ 05 57
Loading end Linloading charges 618 0.19
Wagne = 5154 0.00
Job Work Chirges 000 5.10
e axpansos 0.00 AT K0
[ Tatal i T10.27] T16.80)
Note Mo, 23 Finance conts = in lakhs
| MstMarch 2026 [ 39nf March 2025 |
interast on bng-teem laans fram banks 10,52 272
Inberest on caah crodit Bl 7330 51 50|
[nleros on nthuf BsarrCrAd a4 1104 .00
Inferost on vahiclo lom .41 2.45)
ICECE GG intoreat Chargos a2 18 101 20
TOD Irleartesd 2493 _0.00
20747 | 108,05
Othor Bamrowing costs
Bank charron 7103 151
Trargacton Chamges .33 14 84
Ranowal Charges i o, 0.00
T4,45] 49.95
Total 281,92 21800
1 v
f jar L
lar Lid LJ s
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HIMALAYAMN SOLAR LIMITED

SCO0 411, 2nd Floor, Sector 20, Panchkula-134117
CIN : U40100HR 201 5PLCOSAED9

(F.Y. 2025-2026)

Note Mo, 24 Depreciation and amertization expanses T |n lakhs
Particulars | MstMarch2026 | 31st March 2025
Dapmaciation on Langible assols 48,68 = AR 28
Amortzabion of mlangibie escols 0.25| 0.0
Mamulacturing Daprediation on Bangible asaps 1400 —— 1420
Tot 8313 &5}
Nota No. 25 Other expontes = [ lnkhs
Parliculars = - st March 2026 | 3at March 2026 |
Freight & Custom cloarance 4820 | AR |
Basd dekn writlan off 000 2.0
Businoss Promofion 160 51.87
Foa & Tares 10.70 50 02
Irsuranoe Exponsos 67,28 45 54
Londng & Uninading Chorgen 0.00/ 228
huditfees R 10,51 3.50
Loga, Technical & Profassionnl Fees TA04| 20.98
Misc. Exponsas 065 10592
CHlice Exponsos T80 491
Priring & Siatknasy 303 1.25
Rl Expomos 1417 1274
ales & Déstrsution Expons e Lav ar &0
Tosaphano & IMorred Expenses Aan 4,00
T Expanaas 12.41 42
Traralling Exporises 2341 12,12
Fastusl axporses 2402 1524
Wbl Developrmant Chaspas 0,00 0,44
Elechlen Expangas 0,01 g [
Consumables | a.51 1518
| Mehlde nening expenses 11,08 018
Chirity & Daralion Expennes . 20,0 0.00
Mamborship leos 2.2 1.03
Hanovalion 355 545
Commisiian o 019 047
EPCGEsp 10.87 121,72
ireresd on TDS 013 0,14
Maskasrg Exporaes 45,00 0.0
Safhwate Expensos S LAk 0,00
MATT Wiimen QFF A5 0,00
Loss on Dispoan! of Fleed Asisls 42,50 01,04
<horl and Excoss .00 0,00
Formign Currency Fluchuaton 3,90 0,00
Irstatation and Manonaroa Changes 29,41 0N
Rapaer & Mpirionnaco Q.00 1503
Cavries Charges a, 0} 0.8
Total 474,10 505.02
w3

Himalayan Solar Lid
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HIMALAYAN SOLAR LIMITED

(F.Y, 2025-2026)

SC0 411, 2nd Floor, Secior 20, Panahkula-134117

CIN : U4D100HR2015PLCOSE600

Neta No. 28 Prior perfod item - —— = inlnkhs
|Particulars It March 2026 st March 2026 |
| Powvr and Faiel .00 107
| Sales Foturn .00 {B.57)
| Prior pordod axporsas (0.12) (12.20) |
{Total = £ —=r= I 5T == (20.75)
_Note No., 27 Current tax = B T in lakhs
[FE_ artictrlars — MetMarch 2026 |  31st March 2028 |
Currenl kax padsining 1o curmend year Gl 2 3334 |
Total e — ehane 63324
Note No. 28 Delerred tax = in lakhs
Particulors MstMarch 2026 | 3MstMarch 2025 |
Dafarrad thy assots | 0.00 A2
Daforod Tox Linhidy 3.30 .00
Totf — I 436 122




HIMALAYAN SOLAR LIMITED

SCO0 411, 20d Floor, Sector 20, Panchkula-134117
CIN: USO1HRZUISPLCOSH609

NOTES FORMING PARTS OF ACCOUNTS AS ON 31* MARCH 2026
I CORPORATE INFORMATION

Himalayan Solar Limited was originally incorporated as o Private Limied Company under .lj'.'lli name of
“Himalaynn Solsr Private Limited” on Seprember 08, 2005 under the privisons of The {'{III;'IFIIJI'I.H::I Act, 2013
with the Registiar of Companies, Delki and Haryana, Subsequently, pursaant 1o Specinl Resolution piased by
the Sharelierlders ot the Extroordinary Ceneral Meeting, held on Augus M), 2024, the Company wis converted
into n Public Limiled Company and consequently the name of the Company was 'I:hn-llﬂ.hi from “Himalayun
Golnr Privale Limited™ to “Himnlayan Selir Limited" vide n fresh centificate of meorporntion Consequent upon
conversion 1o public company duted Nevember 22, 2024, vsued by the Regiarar of Companics, Central
Processing Centre, Monesar, Gurgion and bearing CIN L4 GOHR20 | SPLCTISA6T,

Himadwyan Solar Limited is & leading Solu PV Pancl Munufscturing company commitied 1o advancing clean
and sustninable energy solutions theough the design, manulactuning. supply, installation, and
cominbisloning of n wide range of solar products. The Company affers a diverse partfolio of sl products
ml systems, ineluding

& Solar FV Modales,

Solar Charge Controlblers,

Solar Pump Controllems,

Solar Waler Pumping Sy stemn,

Solur Home Sysbama,

Sular Inverter Chargen,

Galar Steeet Lights,

Solir foofop Power Plania ete.

Additionally, Himalnyun Solar has stepped info s thind Business Segment, Le., "Suppor Services uiader Skall
Development Truining Program”, The company has signed an Mol with NSIHC as the Industry exclusive
Frunchizce Partner for the Solar 1o support the development wnd onboanding ol up In.J,EH.:I.I.‘I-fH.'! F'nnl:lu:.r:n:-l-:*-'-:l
micro-entreprencurs with its brand under “Mational Entrepreneurship Dnve (NELIT imlustive of the Minkdry
af Skill Development and Entreprencumbsp,

The company has its Regisersd Office mt SCO 411, Sectar < 24, Panchkula, Haryoon - V30T and Manufacturing
amtit gt PlovKilla No. 3 and 4, RHS, Khatoni No. 1132, Murnbba No. 249, Khewat No. 980, Near Aryakulum
Inlernational School, Assandb-Kohand State Highway, Munak, Kamal, Haryana - 1320410,




SIGNIFICANT ACCOUNTING POLICIES

2.1 Basis of accounting
The financial statements of the Company have boen prepared in accordance with the Generally Accepted

Accounting Principles in Indias {Indian GAAP) to comply with the Accounting Standands Specified under
wection 133 of the Companics Act, 2013 read with nule 7 of the Companics {Accounts) Rules, 2014 and the
relevant provisions of the Companies Act, 2013 (the Act), os applicable. The financial ststements have been
prepared on necrual basis under the historical cost convention, The sccounting polickes udopted in the
preparation of the financial stalements are consistent with those followed in the previous year.

21 Useof Estimates |
The prepamtion of financal sttements in sccordance with the generally acoepted nccounting principles

(Indinn GAAP), which requires management fo make judgments, estimates and assumptions that affect the
application of accounting policies and the reported amounts of axsets and liabilities, icome, exponses an
the disclosmire of contingent Habilities ot the end of the reporting period. Estimates and underlying
ssaumptions are revbowed on an angoisg basis. Revision to accounting estimate ks necogrized m the pencd
in which e eslimales nre revised and in any future period allected.

CURRENT AND NON-CURRENT CLASSIFICATHING
Adl nssety wnd habilities are elossified inio current and non-curront,

3.1 Awsels
An nxsel i clissified as currenl when il satisfies any of the following critena:

L) 1t bs expected 1o be realized i, or is intended for sule or consumption in, e company s sommal
operaling cycle;

i) 1 i hebd primarily for the purpose of being traded;

iiiy I is expected i be realised within 12 months afier the reporting date, or

iv.) Tuis canh or cosh equivalent unless it is restricled from being exchanged or used to settle o liability for
at bepat 12 months afler the reporting dale,
Current msets include the current portion of non-current financinl assets. All other nascts are classified ns
mooument.

3.2 Liabilities
A Linhility is classified as current when it sstisfies sny of the following critera

L) it s enpected to be settbed (n ihe company s nonnal opermtig cycle;

i) it bs hebd primanly for the purpose of being traded;

Hi.) i due o be settled within 12 months after the roporing date; or

iv.) the company does oot have an unconditionn] right to defer settlemant of the lishility for at feast 12
months afler the reporting daie.
Current liabilitics inchude current portion of non-current finnneial Habilities. All other hobilities are
clnssified as noncurmenl.

'1.: ] i . 1
Operating cycle s the time between the acquisition of nsscts for processing and deir realisation in cash or

v L}IEJ



cush equivalents. Based on the nature of operations and their realisation in cash and cash equivalents, the
Company has ascertained its operating cycle as twelve months.

ACCOUNTING FOR TAXES ON INCOME

Provision for current tax s mide afler taking into considerution benefits under the provisiens of the Income
Tux Act 1961, Deferred tax resulting from timing differences between book and taxable profit is sccounted
for using the tax mabes and laws that hive been enacted or substantively enacted as on the balance sheet date,
in accordance with Accounting standards { A.S. 22} "Accounting for Taxes on Income" sued by the institute
of Chartered Accountants of India.

INVESTMENTS

Long term mvesdments ane stnted nf comt lows other than tempomry dimimatson m valoe, i any.
Current mvestments ane stnted ot lower of cost and far value.
Mon= currenf investiments, il any, are stated at cosl

EARNINGS PER SHAHRE

Hasic enmings per share ore coleulnied by dividing the net profit or loss for the year aliributable to equity
sharcholdens (afler deducting preference dividends if any and attnibuteble taxes) by the weighted average
mumber of equity shares oulstanding during the year.

For the purpose of caleulating diluted enrnings per share, the net profit for the period nitribniable o equity
sharcholders and 1the weightod overage number of shores outstanding duning the year are adjusted for the
effects of all dilutive potentinl equity shares from the exervise of oplions on uniksucd share capital. The
number of equity shares is the aggregate of the weighted average number of equity shares and the welghted
avernge number of equity shares, which would be ssued on the conversion of all the dilulive polential equity
slires into equity sharés. Options on unissued equity share capatal (if nny ) ore deemed 1o have been converted
mie eguily shares,

RECOGNITION OF REVENUE & EXPENDITURE

Reverare Kecognition

In conformity with * Accounting Standard 9 Revenue Recogiition™,

Revenue is recognized 1o the extent that it is probable that the economic benefits will flow 1o the
Comgpany und the revenue can be reliably measured, regardious of the timing ol payment.

Sale of Goods: Revenue from the sale of goods ks recognined when significant nsks md rewanls of
owncrahip are transfierred to the buyer, which is usunlly upon delivery of goods, Sales are stated net
of rehims, trude discoanls, snd boges.

Hendering of Services: Revenue from services B recognized as and when the services mre rendered, based
on tse stage of completson or as per the guidelines of the Govermment.

Contract Revenne: Revenoe from contracts is recognized on a percentage of completion basis in
aceordnnce with the terms of the contrnct and the estimotes of work completed,

Interest Income: Recognized on a time proportion basks using the applicable interes! rle,
Otlser Incame: Other revenuesincomes are nccounted for on secrual basis unless there i unceriminty in
roallantion.

Expenditure Recognition

Expetises are recognized on an acerual basis, ¢, as and when incurred, irrespective of the iming of actual
payment. Expenditures that do not result in the erention of an smet or are nol deferred ane recognired in

the Staterment of Profit and Loss in the period i which they are incurred.
Himal uni:.EnlEr Ltd
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TRADE RECEIVABLES AND TRADE PAY ABLES

Trmde Receivahles

Trade receivohles are recognized nf their original invoice amount nnd are staded net of provision for doubifl

debis, il any,
Trade receivables
renderad in the ordinary course of business.

represent amounts recovernble from customers agaimit supply of goods and/or services

Trale recelvables clissifed as not due represent amounts where the agreed credit period has nid expired or
where pivment i linked to complelion of comtractual mikstonss and fulfikment of documentary requirements as

preseribed under customer contracis,

Iy case of project-based anad govermment contracts, receivables become due wpon achievement of specified
mtlestones and completion of required supporting documentation and venilicalion procedses, wherever

:.m::;:lmnl periodically reviews outstanding balances for recovernhbility and makes provisions, wherever
coiliklered necessary,
Todal trode receivaldes us on 11-03-2020 are 1,25,13,74,085,
(% in lakhs)
Partlculars L Amewnt
Nod Duie ML 15-5
I.tu.ih:m & honl 1 4737
& months to | ‘_mr 161292
(inclading 10% retention amount) —.
¥
Eﬁ:ﬁ'ﬂ 106%™ retention amownt) _"u_‘?'_z____
23Vewrs | me
More than 3 Years 643
Towk | nsan
Lndle Payabics

Trade payables are recognired based an comractunl terms and agread commercial arrangensents with vendors
and service providers, Payments are generally mode in accordance with agreed eredit terms and payment

gonditinas,

The Company periodically reviews outsiznding balances and necessary reconciliations are carrled oul wherewer
rouuired. Management dogs not expect amy maserial pdustment upan such reconciliation.
Tlse Company has consldered applicable disclosures relating 10 Micro and Small Enterprises based on

Information svallable with the Coampaiiy.,

ol )

® Principal aaouny due o s iliers winder MSMED. Act, 2006

- AN NN (T i lakhes)
Particulars As at March 3, |
| 2026
Trade Payables - = | TET
Due 1o mlEIﬂl]'i].:ﬂ.'l'HH tnm'p'i:'-t:-i" 2,036,706 |
Jj'r..|-|:-||:| ather than ml:.mmd:mjll |1'II.I|!'l'|!II!'iiIE'l. -'Ii.'iIEI'!EI.*il-fl_j
Total T 6,606, 70

A5 per Section 18 of MSMED Act, (f a b faile fe ke the paymient of thie MSME Regisered supplier within
the stipudind date, o will be Hable te pay compournd Imterest with momihly rests oo i ontstaroling amou

additionally. The campaeny has mar pravided amye baerest on e relievamt MYMES on i

it 3108 20240,

\o

wh rmrmin'nﬁ a
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9 FIXED ASSETS AND DEPREICIATION
Fised nssets are sinted at their onginal cost of acgquisition including (reight and other incidental expenses
related to acquisiteon and mstallation of the concemed assets less deprecition till dage.
Fixed Assets are carrred 01 cost less necumulated depreciation/amortizntion and mmpairment losses, if oy,
The codd of fixed psscts incbudes interest on borrowings oitributable to the acquesition of qualifymg fixed
assets up to the date the asset is ready for its intended use and other incidental expenses imcurred up o thai
dale,
Depreciation on Fixed Assets shall be provided on WDY Method s per the rales prescribed in Schedule I
of the Companies Act, 2013, Deprecintion on the added‘digposed off dunng the year hus been provided on
peo-rata basis with reference to the date of addition/disposal or the date when the asset is pul inlo use,

For Intangible Assets, company 15 using Stmight Line Method (SLM) for caleulating snortizntion.
Depreciation ks provided based on useful life of the xeels a8 prescribed in Schedule 1l 1o the Companics

Act, 2003,
Assel Category Useful Life (In
[F— - Years)
Plunt and Machinery 15
Computers wnd Dotn Processing unils Deskiopa, 1.6
| Laptops and Other Devices A B
Fumniture and Fixturcs 10
Office Equipment —— 11 =
Electrical Equipment B 1+ S
Vehicles | b
Soflware =

Deprecintion on additions to/deductions from Property, Plant &Equipment dunng the penod is charged on
a pro-rata basis from/up to the date in which the assct is available for use/disposed off.

Depreciation method, wsoful lives, and residunl values are reviewed at each Finangial Yenr-ond amd adjusted
I approprinte, the management bolieves that its estimates of useful lives as given above besl represent the
period over which management expects (o use these nasets,

The residual valuen, useful lives, and method of depreciation are reviewed al the end of each Financial Year,
The carrying amounts of fixed sssets are revieweod st coch balenoe sheat date 1o naseas whether there s nny
indication of impaimenl. IT any ibication exists, e assel’s recovernble amount ks estimated and an
inpairment loss i recognieed wherever the carrying smount exoeeds the recoverable amount.

10 BORROWING COST

i) Recognition

Rorrowing cosls mre interest and other costs incurred in connection with the borrowing of funds, Borrowing
costs thot nne directly atirbutable 1o the nequisition, construction, or production of a qualifying asset are
capitalizod as pant of the cost of that nsset. A qualifymg awset is an agsct that pecersanly thkos a substantial
period of time 1o get resdy for its intended use or sale.

uﬂ.
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b} Other Borrowing Cosls
All other bommowing costs are recopnized 05 an expense in the period m which they are incurred. Borrowing
cost also incluwdes exchange differences to the extent regandad as an sdjustment 1o the bormowing cost,

c) Commencemenl and Cessation of Capitalization

Capitnlization of borrowing costs commences when:

L Expenditures for the asket are being incumed,

. Bormowing costs are betng incurmed; and

. Activities necessary to prepare the asset for its intended use or sale are in progress,
Capitalization of bormowing costs ceases when subsiantially all the activities necessary to propare the
gualilying asset for its intended wse or sale are complete.

DEFFERED TAX ASSET / LIABILITY

Deformed tax is recognized on timing dilferences between the scoounting incorne aml taxable income for
the year, (n secondance with the providons of Accounting Stedand (AS) 22 — Accounting For Tanes on

Imeome.

) Deferred Tax Liabitity (DTL)

Dielerred Lax abilithes are recognized for all lnxshle timing differences ind are menaured using the tax
rafes anel lows thal have been enacted or substantively enacled as of the bolance sheet dabe.

k) Delerred Tax Awet (DTA)

Deferred tax assels are recognized for deductible timing differences and camy-forwand of unsed tax |osses
and iy credils, only o the extent that there is a ressonable certainty that sufficient future tixable income
will ba avalloble ngainst which swoh deforred tax assots can be realized. ki the cose of unabsorbed
depreciation or camy -forward losses under tax laws, deferrod tix assets are recognized only when there
is virual certainty supporied by convincing evidence of future laxable income.
Rieview aind Redssessinend

The carrying amownd of deferved tax askets e reviewed al coch balance shoet date and written down or
reversed 1o the extent that it s no fonger reasonably certnen or virtually certain, ps the cone may be, that
sinfficient finure taxable meome will be available.

INVENTORIES
Inverories other than scrap materials are valued at the ower of cost (on FIFO basis) or the net realizable

vidue (NRY) aller providing lor obslescence, if any, Cost of imvenlories comprises of cost of purchase, cos
of conversion und other costs including manufacturing overhends nef of recovemsble luxes incuwrmed in
brangeig them o thelr respective present locatson and condition. Net realisable valua s the estimated selling
price in the onbinwy course of bukiness, less the catimated cosk of completion mnd the estimated comt
necessary 10 make the sale.

The baais of valuation is as follows:

o [aw Muternals and Components: YValued ot cost, determined on a Fiest-In-Fist-Chut (FIFC) boaws
or weightod svernge mathod, as applicoble. Oaolete mml slow-moving items are written down,
where necessary.

*  Work-m-Progress (WIPE Valued ol cost, which ischudes matennl cost, dircet labor, nnd
propominniate manifactunng overheads.

»  Finished Goods: Valued ot cos or nel realizable value, whichever is lower, Coat includes

materiels, direct labour, and a proportion of manufactunng overhends, Hhﬂu!ﬁi{ﬁﬂﬁ Ltd.

Director
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o Stores and Spares: Valued ut cost. Specilic provision is mude for obsolele and non-moving ilems,
wherever nocessary.

o Coods-in-Transit: Valued ot cost including related duties, xes, and incidental expenses up o the
dale of the balsnce sheoet.
Nt realiznble value is the estimated selling price in the ordinary course of business, less the

estinnted costs of completion and the estimuted costs necesaary to make the sale.
During ihe period, ssessee has valuved Raw Material at coed and Finialed Goods ut Cost or NRY

whichever is bower.
Nahire of invenioncs Methaod of valuation
Raw Mutenals Cout of Purchase
'||||I'|:|-|'l‘.+11'||‘mﬂn:ﬁ | Enﬂ of Input plus Overhends up o the stage of compliction
Finished Coods Cost of Inpal plus nppropriate overhesds

EVENTS OCCURRING AFTER BALANCE SHEET DATE

Asi per the “AS 4: Conittngencics and Events ocourrsg aller the balance sheet date”, Evenis occurring after
the balonce sheel date that provide addittonal evidenice of condmions exiting st the balance sheet dule are
conasdendd for recagniton or adstment in the financial statomaents.

Such sdjusting events wre reflected in the fnaneial statemsonts, where applicable,

Non-adpesting cvenls that are indicative of conddbons arisimg aller the balance shect dale are nol
recognized in the financial satements. However, if materal, such events arc disclosed in the notes fo the

accounts, providing the nature and estimatod financial effect, i determinahle,

As of the date of approval of the Gnancial stistements, no material events have coeurred afler the balance
sheel date that require adjustment or disclosure in the accompanying financial staterments 85 no significan
events which could affect the financial position as on 3]-03-2026 (o the material extent have been reporied
by the mescssce, after the balance shecl date till the signing of report.

STATEMENT OF CASH FLOWS

Cash Nows are reporied using the indirect methed, wherehy profitloss before tax is adjusted for the effects

of iransactions of non-cash noiure and sy deformls or aceranls of past or fuline cash receipts and paymenis.,
Cash ow For the year mre classificd by operuling. investing and linanceal activities.

CASH AND CASH EQUIVALENT

Cash and cash equivalents comprises Cash-in-Hand, Shon-term Depossts and Balance in Cumrent Accounts
with Banks, Cash equividents ase short-term balances (with on orgmal matunity ol three nxmnths o less from
the date of bequisition), highly lquid investmends that are reacily convernible inlo known amounts of cash
and which are subject o nsignificant risk of chaiges in value.

RELATED PARTY TRANSACTIONS (AS-18)
As per provisions of “AS 18: Reluted Punty Disclosures™ issuod by the Institute of Chasiered Accousitants”
of Imdin, the details of related party imnsactions are applicable, The following arc the details of Related

Party Transactions for the period 010422025 1o 31,/03°2026;

) Names of Related Parties and Relutionship Himalayar :5.1‘:'” Lt
Directors and Key Manngenal Personnel (K MP):
¢ Mr. Manjeet Singh, Managing Dircclor Trector

& Mr. Mechtab Singh, Whole Time Director

M. Hma n mr l_'IﬂI . _"...'..r: ol '_-. .'l.I
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Mr. Hinanshu Dalal, Execulive Direclor
Mrs Anila Kuman, Nop-Executive Director
Ms. Sakshi Shorma, Chiefl Fironcml Officer
Mrs. Navkimn Kaur, Company Sccretary
(i Singh Pahal, Promoter group (Father of Mimnaging Director Manject Singh)

b} Particular of transaction with related parties during the period.

| 0104-2025 01-04-2024
|  Name of related parties Mature of transaction 0 o
O M3 2126 31-03-202%
‘Manjest Singh | Re-payments of Borrowings dusing | 315.00 156.00
the year
Mechtab Simgh “Re-payments of Dorowings during 0.50 | 130,00
the year
Manject Singh Hmw.-'n:gdm-m,g e year 261.00 21500
m Singh Puhal | Rent Paxd dl.lrmn the year 0.2 | 0,72
Anita Kumari | Borrowang. during the year . 50.00
Anita Kumari Re-payments of Borrowings during 501,000
the year
Himanshi Dalal B-fn_r;'mui: during the year DALY
Hinunshu Dalal Re-payments of Borrowings during 100,04}
the year
HFfm_E_mumrl pakl dunng the y—:lr__ - 4, 50
| Remuncration p paud during the year | 25,92
Remupersiion paid I-EI.I_I'E‘H_." the year | 4,88
. F.lrmug:n'l'hﬂq |'_.I.l]_l.!1.ll'l" thee yoar l IIH_-II'I_. _
Remuneration pakd during the year | 15,33

Mavkemn Kaue

| Remuneration pnldun.r;_lh:r year

<) Terms and Conditions
Al related party trunsactions were conducted in the ardinary course of business and were carmed out on an

arm s fength bosas,

J

There are mio provisions for doubtful debts or nmounts wiritien ofT or written back in respest of dues fromio

relnted parties.

Loan from Director 1 non=miceesl benrmg.

17 PRIOR PERIOD AND EXTRAGRDINARY ITEMS

According to “AS 5: Net Profit or Loss for the Period, Prior Period liems and Changes in Accounling

Palicies™,

i) Priar Period lems

Prior period Hems are [ncome or expenses which arise in the current period us a resull

of errors or
Himaigyan Soiar Lid.
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omissions in the preparation of the financial sistements of one or more prior periods, These are separsely
dischosed in the Statement of Profit and Loss 1o ensare proper prosentation and comparnbilily.

nj Exirgordinary llems

Extraordinary items are indodme of expenses that arise from events of tmnsactions clearly distinet from the
ordinary activities of the business and are not expected o recur frequently or regularly, These are presemed
separately in the Statement of Prodit and Loss.

[During the period, no extmordinary items were recorded in the fmancinl stiemenis,

FOREIGN EXCHANGE TRANSACTIONS
As per Accoanting Standard - 11
a)  Toitiml Recognition
Foreign currency rmviactions are recorded in the reporting currency, L2, Indlan Kupees (INK ], by
applving the exchange re prevalling o the cdate of the transacUion
by Conversion sl Balanoe Sheel Date
Foreign currency monctary sems (such oa receivables, payables, loans, ebe.) outstunding at the balance
shoct date are iranslated al the closing exchonge rate as on the date of the balince dheat,
Non-mondlary ibems whikch are carmed in 1erms of historical cont denominated oo loreign curreacy ofe reporiod
uslmg e exchange rate at the date of ihe transaction,
Exchange DifTerenccs
Exchange differences arlsmg on the settlememnt of monciary iems oF on repoating such fems at rafes differens
trom those al which they were initinlly reconded are recognlzed ns incame or expense inthe period in which they
ariee,

Exchange differences relating o acguisition ol Nxed assels ane adjosied i the carrving cosl of the respsciive
ussets only wheee allowed unber applicable regulations,
Forward Exchange Contracis

Fremium or discount ariving at the inception of forward exchange contracts entered Inte 10 hedge Torelgn
currency rlsks are amortized over the life of the contmet, Exchange differences on such contracts are recognized
in the Statemnent of Profit and Loss in accardance with the provisions of AS |1,

EMPLOYEE BENEFITS
Provisions have been made i the books of socounts for ESI and EPF and other rotirement benelits for the
employees, Management informa that the above provision [s applicable t the company and followed peoperly,

e Company pays o lixed contribution o government-udministered provident fund scheme, ESI Scheme and
Labour Wellare Fund scleme at predetermined rastes. The contributeons to the fursd for the year are recognized
as expenses and are charged o the Prolit or |Loss,

he company 4 ndso covered under the Boows Act and Ciratuity relmed provisions amd the samie has been adhered
oo

Retirement besefit Plon (Gratuity)
The Compaisy has an unlunded defined benelin gratuity plan, Every emplayee who has complated five years or

mwe of sorvice pels o graiully on separation oqual o 15 days” salary based wpon average last drown salary for
each compdeted year of continums service ar part thereol In excess of six monihs,

Himalgygn wolar Ltd,
v
ging Director

Himalawgn ¥ ?]:;"~ L.td

9' Director
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PROVISIONS AND CONTINGENCIES

A per “AS 2% Provisions, Contingent Liabilities and Assels™, A provision is recopnized when the Company
has n present obligntion as o result of past events and it is probable that an eutflow of resources will be requied
to seftle the obligalion in respect of which a relinhle estimate can be made. Provistons (excluding retirement
Benefits) hove nol heen discounted 1o thelr present vitlue and nre determined based on the best estimate regulred
o settle the obligation at the Balance Shect date, These are reviewed at each Balance Sheet date and adjusted 10
reflect the Guorent best estimaics.

A INTINGEN ABILITIES AND COMMITMENTS AS RESTATED N

_ (Amawnt in Lakhs
For the vear ended | For the vear ended |

Partheilars Muarch 3. 2026 March 3, 20IS

--ITtnm!n;gm Liabilitles K
l[h} claims numunrmr.- -r.'mpmjr nat nctmmlnd;rdudru = -1
l:tﬂ puarunlees excluding ﬂumn:-nl puasanices, and - -

{f}nﬂmmm:-}' for which the company l:l]'I1|:|l'IE-I:II11|_'p' linkle, * 289961 | |,569.18 |

21
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TThe mmoun represents bank gunrnbees asuod by variows banks on behnlf of the E-I'.'l'hEI.I‘I.!u' in the oemal course of
biminess, These gunrantees are provided o customeny'govermment suthortiex'other parties s reguired under
constrncts and regidlntory abligutions,

Anditor's Rempneration:
{Fipurey in fakis)
For the year encded For the year ended
Fartiesinra 3151 March 20246 3t March 2025
Stawtory Audi Fee _ 150 | 1.00 I
Tax Audit Fee | A} 0.50
Other Awdit fee 540l $
-~ Total 10,58 | 3,50
Corporate Social Responsibilities:
_ ) e (Figures fn lakhay
Particulars 2025-26 2024-25 J
| Amount required to be spent by the company during heyesr | 1967 | S84 |
Amount of expendifere v umed .06} i (K}
Short{all at tbe end of the veor - L .
Todal of previous vear shortfall - _ -
Mature of CSR activities A5 per Mole 2 As per Node |
| Relased Panty Transaction NA ' NA

Mote |: Educational upliliment of mural sl general public and 1o impart free Education 10 the Poor and needy
children,
Mot 2 To formmilate and implement educational schemes and 1o establish schools, colleges, educational

rLid.




13 Additional Regulatory Information ws per Para Y of Schedule 111 0o Companies Act, 2013

o  The Company does mt have tithe deeds of wy Immovable Property which is not held i the name of Company
(other than propertics where the Company is the lessee and the Jense agroement ore duly exeeisted m the favor of
the lewsce)

o According 10 reconds examined by us, the Company has not revalued iis Property, Plant and Equipment on Gar
wvalse duning reporting persods; based on valunbion by registered valuer os defined under mle 2 of Compomies
(Registored Vidwors and Vahetion) Rubes, 2017 and docs not bave any mtangible assets and right of use mscts,
which rexquired b be revakied. Hence, the disclosure a3 to whether the revaluation 18 based on the valuation by &
registerod valuer s delmned under ule 2 of te Companies (Registered Valoers and Valuation) Rules, 2007 i not
applicabic

¢ The Company hus not grotod Loon & Advonces in the nature of Louns are grnted o promoters, directors, KMPs
andd the relobod partics (o3 defined under Companies Act, 2003) either sevierally or jointly with any odler person,
thal nag;

o  Repayable on demand or

& withoul specifying any leme of persd of repayinen!

¢ The Compony docs not hive sy Capital-work-m-progness,

o  The Company docs not huve sy Intangible assets inder development

o Mo proceedings leve boen mitided or pending against the company for holding sny benami property under the
Brenmmi Tramoctions (Prohibation ) Act, 1988 (45 of 1988) armd the rules rude thereunder.

o The Conpany have bomowmgs from the banks o financiaks instinitions on the bisls of seoudity of Cument Assets.
Ouirterhy refurms or staterients of cummi mucts subimitted 1o the bank or financkal instittions gare i econcilsation
with the unaucited books of accounts,

o The compuny s not doclared as wilful defsaher by any bank or financial instituton or olher leder.

e There i mée bromsnction, which ks m recorded in the books of socounts ud bis bocn stirmedencd or desshoessd as
mcame dinting the year in the b psessments under e Income Tax Act, 196 (such as, seanch or survey o any
other rekevamt provigions of the Tncome Tax Act, 1961 ), unless there m immunity for disclomn under any schome,
henie discloure repandmg whether the previously umnecosded income wnd relaled amets have bom properly
recorded n the books of sccount during the perasd under conaslemtion s nol spphcable.

¢  The company has ot tmded or mvestad in Crypso cumrency or Virual Currency during the reporting penod's, henoe
disc losure regarding the same B nol appleable.

o The company dcs iyl have any mansoctions with companies sinsck ofF under secton 248 of the Compamios A,
20073 or scction 560 of Companes Adt, 1956

o There e no chargies or satisfactsn yet 1o be registerod with Registrar of Compandes boyord the slatulory perod,

Diate: 20-05/2026 . tel
1u’ii'?n lar Ltd.
Place: Panchlala Hime
et g Ve
Manaqing Director
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T Curfent Asiets i i
e ) Earnings before interest and tax = depreciation +
FHTDAMYER |amortization)/ Opersting Revenoe \704%
PAT Margin Profit after Tax / Operaling Revenue | 10.63%
Dbt bty Ratio Total Bormowing THNW I;ll.lJl:l
Rebim on Equity Prafit ufter Tax ! Sharehokder's Fund LR

(Lony Term Borrowing * Shors Term Bormwing) !

|Financial Leverage Shrcholder’s E 077 :I | A
Working Capital Net Sales A Working Cailal

Tumaver Ratio " o ki e 491 |K2S
Inventory Tumover Ratss | Tumover/ Average Inveatory 5104 [ AN
:;T:‘ﬂrﬁl'ﬁlrmhﬂnl' 145 / iventicy Tieioeee bas T

| Accmnts Receivable

| Turmower Hatio vt [ Averae Htr:l'mhlﬂ | .78 267
Ij;r_u:mﬂ Coverage Rotio | Eammgs beforo Intenest and Tax | Inlencst Payment | MK




